Goldman Sachs Europe Portfolio (To «XapTo@uAdkioy)

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amd TO VOHO, TPOKEIMEVOU Vva oag Ponbroouv va
katavonoeTe Tn @Uon Kai Toug KivBivoug Tng emévduong o€
autd To apoifaio kepdAaio. Zog oupPouleUoupe va TO
diafdoeTe, 0OUTWG WATE VO aTTOPACioETE £V Ba emevdUoETE
£XOVTOaG YVWOT) TWV TPAYHATWY.

ZTOXO0! Kol ETTEVOUTIKI TTOMITIKNA

= To XapToQUAGKIO €MOIKEN va Trapéxel utrepatio €T Tou kKe@aAaiou o€
pakpoTTPdBeao opilovTa.

= To XapTo@UAGKIo Ba €xel TNV KATOXHA TOU, WG TTi TO TIAEIOTOV, PETOXEG A
TapopoIa Yéoa TIOU  OXETICOVTOI PE EUPWTTAIKEG ETAIPEIES. AUTEG Ol
eTaipeieg €ite edpevouv otnv Eupwrmn eite Topdyouv 10 PEYOAUTEPO
MEPOG TWV KEPBWV N Twv €060WV TOUG OaTO QUTH Tnv TIEPIOYY|. To
XopTo@uAdKIo evdéxeTal, €Tmiong, va emevoUel OE ETAIPEIEG, O OTIOIEG
€dpeloUV O€ OTTOIOOATIOTE ONUEID TOU KOGHOU.

= To XapTo@uAdkio dev Ba emevdUTEl TTAVW TG TO €va TPITO TwV OTOIKEIWY
EVEPYNTIKOU TOU O€¢ opoloya Tou ekdidovral omd  eTaipikoUs A
KuBepvnTikoUG  opeig, peETaTPEWINOUG  TiIThoug  (KivnTég  agieg  Trou
pTTOpOUV Vo peTaTpatolv o GAAOUG TUTIOUG KIVATWV agiwv), péoa
Xpnuatayopds Kai péaa TTou de axETIoVTal JE LETOXEG.

= To XapToQUAGKIO EVOEXETOI VO XPNOIKOTIOIET TTAPAYWYA YIO TOUG OKOTTOUG
NG amoteAeoparikig diayeipiong xapTo@uAakiou, yia va fonbrioouv aTn
diayeipion KivaUvwv Kai yia emevouTIkoUg okotroug. ‘Eva mapdywyo péco

Mpo@iA Kivduvou Kai amédoong

eival pia oupPaon petal dUo i TePIoTOTEPWY CUPBOANOUEVWY, TOU
omoiou n afia efaptdral amd TV Gvodo 1 TNV TTWon GAwv
UTTOKEIJEVWV OTOIXEIWV EVEPYNTIKOU.

Ta pepidia aTo XapTo@uAdkio Uropei va egayopadovTal o€ nuepraia Baan
KOTOTTIV QITACEWS.

= O deiktng avagopdg cival o0 MSCI Europe Index (Net TR) (USD). Katd ™
diaxeipion Tou XapTo@uhakiou, evdéxetal va AneBei umown autdg o
deiktnG avagopdg (o1o vopiopa Bdong Tou Xaptopuakiou). QaTtéoo, Ba
TIPETTEN va YVWPICETE OTI EVOEXETAI VO N CUPPET auTo Kol O aTrodOoElg
evoéxeTal  va  amokAivouv  ouciwdwg amé TNV amodocn  Tou
TTPOGdIOPITPEVOU OEIKTN avapOPdg.

Ta é00da (kaBapd perd amd v agaipeon Twv e£6dwv) diavéyovtal oe
etola Bdon.

To vouiopa Tou Xapto@uAakiou eivar: EUR. To vépioua g katnyopiag
pepidiwv eivar: USD.

Ma wARpeIg AemTOPEPEIEG OXETIKA PE TOV ETEVOUTIKO OTOXO Kol TV
emevOuUTIKN TTOMITIKN, avaTpéSTe 010 EvnuepwTikd AgATio.

XapnAdrepog kivduvog YynAdrepog Kivduvog

MiBavwg xaunAdtepn amédoaon MBavwg uwnAdTepeg amoddoElg
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To Trapdv Tpo@iA kivdUvou Baailetal o€ I0TOPIKG GEBOUEVA Kal EVOEXOUEVG
va pnv aroteAei agiomaTn évoeign yia 10 PeAOVTIKO TTPO®IA KIvOUvou Tou
XopTroguAakiou. H ep@avifépevn karnyopia KivoUvou dev eival eyyunuévn Kal
evoéxeTal va aMGEer diaypovikd. H KaTtdragn oTnv KaTwram Kamyopia dev
ouverrayetal emévouan xwpig Kivdivoug. Eivar mBavd om n agia evog
XapToQUAGKiou pe  XopnAdTEPO  TTPO®IA  KIvBUvou, OTwg  dnAwveTal,
evOEXETaI, OTNV TTPAYUATIKOTATO, VO ONUEIWOEI PEYOAUTEPN TITWON AT TV
agia evoc xapto@uhakiou e uywnAdTEPO TTPOPIA KIVOUVOU.

To XapTo@UAGKIO KATATAOOETAI OTNV KaTyopia 6, ETTEIr €TevOUEl, wg Tt
70 TTAEiOTOV, O€ PETOXEG KOl TTOPOUOIo péoa, TO oToia ekTiBeval, katd
kavova, o¢ uynAdtepa emmimeda diokupavong TiWV amd 6,1 o TiTAol
oTaBepoU €1000rUaTOG.

To ke@dAaio dev eival e§aoaNIoEVO.

AMMoi ouciwdelg Kivouvor:

= Kivduvog ayopdg - n aia Twv aToixeiwv evepynTikoU Tou XapToQuhakiou
umayopeletal,  katd  kavéva, amd  JIGQOPOUG  TTPAYOVTEG
OUPTTEQIACUBOVOEVWY TWV ETITTESWV EUTTIOTOOUVNG TNG ayopdg OTnv
oTroia yivetal n SiaTTpayUATEUaT TOUG.

= AeIToupyikog KivBuvog - evOEXETAI VO TIPOKUYWOUV ouaIwdelg {nuieg oTo

XaptopuAdkio Adyw avBpwrrivou AGBoug, aoToxIWwV GUGTNUATWY T Kal
OIa0IKACIWV, QVETTAPKWY DIOBIKACIWV 1) EAEYXWV.

Kivduvog peuototnTag - 70 XOPTOPUAGKIO €VOEXETOI VO Unv PpioKel
TAavia GAAov cuuBaAopevo Tou eival BlaTeBelpévog va ayopdael Eva
oToIxeio evepynTikoU, TO oToi0 BéAel TO XAPTOQUAGKIO Vo TTWAACEI,
yeyovog Tou Ba uTropolce va €xel EMITTWON OTNV IKAvOTNTA TOU
XapTo@uhakiou va kaAUWEl Ta aITPOTa £§ayOpWY KaT aTraitnon.

ZuvaAAaylaTikOG  Kiviuvog - ol PETABOAEG OTIC GUVOAAQYUATIKEG
IOOTIiEG EVOEXETAI va PEIDOOUV A va auéfoouv TIG amoddoelg TTou
evOEXOEVWG VO TTPOOdOKA va AdBel évag emmevOUTAG avesapTiTwg TG
amoedoons Twy ev Adyw oToixeiwv evepynTikoU. Katd Trepimtwaon, ol
ETMEVOUTIKEG TEXVIKEG TTOU XpnaigoTroiolvtal Katd Tnv TTpooTdbeia va
pEIWBEl 0 KiVOUVOG TWwV KIVACEWV Twv VOUIOPATWY (avTioTaouIion)
evoExeTal va pnv eival ammoteAeoparkég. H avriotdduion mepihauBdvel,
€Tmiong, TPOGBETOUS KIVOUVOUG TTou aXeTiCovTal e TTapdywya.

KivBuvog Bepato@UAaka - T0 avagidypeo, ol aBeTAOEIG Tou kaBrikovTog
€uBlvng i o aracBalieg evog Bepato@UAaka 1 uTToBEPaTOPUAOKD TTOU
eival utrelBuvog yia TV ao@aAll @UAGgN Twv aToIxEiwv evepynTiKoU TOU
XopTtoguAakiou ptropolv va 0dnyRoouy o€ nuia Tou XapToguAakiou.

Kivduvog Tapaywywv - opiopéva Trapdywya evOEXETAl VO ETIPEPOUV
{nuieg peyohUTEPEG aTTO TO TTOGG TO OTTOI0 ETTEVOUBNKE PXIKG.

= Kivbuvog avrioupBaAAdpevou - €vag OUupBaAAOpEVOG pE TOV OTIOIO
OUVOAGOOETal TO XOPTOQUAGKIO EVOEXETOI VO WNV  IKAVOTTOIRTEl TIG
UTTOXPEWOEIG TOU, Yeyovog TTou Ba utropoloe va TTPOKaAETE! {nieg.

MNa o AetrTopepeig TTANpogopieg ooV aPopd TOUG KIVOUVOUG HE TOUG
OTT0ioUG  OXETICETal  pIa  €TTEVOUCH  OTO  XAPTOQUAGKIO,  TTOPOKAAOULE
avoTpéCTe 0TV evotnTa Tou Evnuepwtikol Aehtiou e TitAo «MapdyovTeg
KIvdUvou» kai oulnTAOTE TOUG pE TOug emmayyeAuaTiec auuBoUAoug oag.
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EmBapuvoeig

Or xpewoeig Tou KaTaBAAAETE XpnoipoTrolouvTal Yo TV TTANPWUY Twv
€€00wv Aeitoupyiag Tou XapToQuUAaKiou guuTTEPIAAUBAVOUEVWY TWV £600WV
dlagrpiong Kai diavoprg Tou. AUTEG Ol XPEWOEIG PEIWVOUV TN duvnTiKA
avamTugn Tng emévouong aag.

Edmag emBaplvoeig Tou eI0TTpATTovTal TIPIV 1) UETE TNV £TTEVOUCT 0ag
EmBdpuvon ei06dou 4,00%
EmBdpuvon e§d6ou Kapia

uTd €ival To PéyIoTO TIOU PTTOPET VO aQaipeBei ammd Ta xpripaTtd oag Tpiv amd Ty
€mévouaT TOUG.

Xpewaeig rou eioTrpdTTovTal aTé To apoifaio KegdAaio katd T SIGpKeIa evag
£10UG

Tpéxouoa empBapuvan 2,40%

EmBaplvaoeig ou eioTrpdTTovTal amo T0 apoiaio KEQAAAIO UTTG OPICHEVEG
€I0IKEG TTpOUTIOBETEIG

Auoifr) emmidoong Kapia

MponyoUpeveg emdoOOEIG

Katd mepitwon, o1 ePeavifOUEVEG XPEWOEIG €100d0U Kal £6600U €ival Ta
PEYIOTA TTOOG KaI O€ OPICHEVESG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
Niyotepa.  EmikoivwvoTe pe Toug emayyeApatieg oupBouloug oag yia
TTEPIOOOTEPEG TTANPOPOPIES.

Ta voupepa yia TiG Tpéxouaeg empBaplvaelg Baaifovtal ata £0da yia 10 £T0G
mrou €An&e 1o NoéuBpio Tou 2013Ta voupepa autd evoéxeTal va TTolkiMouv
amé €10¢ 0¢ €10G. Aev oupmepihauBdvouv Ta €€0da guvalaywv Tou
XapTo@uAakiou (ta otoia TTAnpwvovTal ammd Ta OToIXEia EvepynTIKOU TOU
XapTo@uAakiou Kal PTTOpeEl va €xouv ETTITITWON OTIG OTTOBOC0EIG NG
€mEVOUONG 0aG) Kal TIG apoIBEG £mmidoong (KaTd TTepITTTwan).

Mo TePIoOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIG, TTAPAKOAOUUE
avarpégre o1o Evnuepwrikd AeAtio Tou Apoiaiou Kepahaiou, atnv evétnta
pe TiITAO «ApoIBég Kai €€0da» KAl OTO OXETIKO CUMTIAfPWUA yia TO
XapTOQUAGKIO.

I Class A Shares (LU0141331271)

% MSCI Europe Index (Net TR) (USD)
40 _

20

0]
-20

40

209 | 94 | 337 | 139 | 464 | 358 | 39 |-11,1 | 191 | 252

MpakTikéS TTANPOYOPpIES

ZaG EVNUEPWVOULE OTI OI TTPONyoUEVES ETIOOOEIG Bev Eival EVOEIKTIKEG TwV
MEAOVTIKWV ETTIOOCEWY, O OTTOIEG EVOEXOUEVWG VO TTOIKIAAOUV.

H ¢évaptn &168eong Tou  Xaptoguhakiou  TpaypatoTroiiBnke  OTIG
ZemréuBpiog  1996. H évapén didBeong g  Kamnyopiag Mepidiwv
TpaypaTomoiBnke aTig AtrpiAiog 2002.

Katd repitTwaon, ol TponyoUpeves emdooelg £xouv utrohoyioTei o€ USD kai
ek@padovtal wg ToooaTiaia peTaBoAn g Kabapng Agiag Evepyntikol Tou
XapTopuAakiou aTn AjEn KdBe £Toug (kaBapég petd ammod Tnv agaipean GAwv
Twv apoifwyv). Omou Oev ep@avidovtar TponyoUpeveg €mMOOOEIG, eV
UTIApXOUV ~ €TTOPKY  OTOIKEia yia TV Trapoxn  XPRAoIung  €vdeigng
TTPONYOUUEVWY ETIOOCEWV.

Ocepato@UAakag: State Street Bank Luxembourg S.A.

Mepaitépw  mAnpogopieg: Mo  Aemrropepeic  TANpogopieg  yia 10
XapTto@uAGkio, oupmepiAapBavopévwy Tou Evnuepwtikol AeAtiou, Twv
ONUOCIEUPEVIV TIHWV Twv PEPIBIWY, TNG TEAEUTOIOG ETAOIAG Kal eGaunviaiag
¢kBeang, diatiBevral dwpedv amd v ¢dpa Tou Apoifaiou KegaAaiou, T0
dlaxeIpIoTA 1 Toug dlavopeic Tou XapTtouhakiou. To EvnuepwtikG AgATio
OiatiBetar ota davikd, oAAavIKA, ayyAIKG, QIAAVOIKG, YOANKE, YEPUOVIKG,
EMNVIKA, ITOAIKE, vopRNnyIKG, TTOPTOYOAIKA, I0TTAVIKG Kal 0oundIKA.

To Tapdv Eyypago TEPIYPAPEl €va HOVO XapTOQUAGKIO Tou Apoifaiou
Kepahaiou, 10 dvopa TOU OTIOIOU QVaQEPETAl OTNV OPXA QUTOU TOU
eyypdoou. To Evnuepwrikd AeAtio, n emoia ko eEaunviaia ékBeon
katapriovtal yia To oUvoAo Tou Apoifaiou Kepahaiou.

To AuoiBaio KepdAaio eival pia eTaipeia emevouoewy e diaxwpIoHEVN
€ullvn petall Twv XOPTOQUAGKIWV OUUQWvVO We Tn vopoBegia Tou
NougeuBoUpyou. Autd onuaivel 6T Ta OTOIxEId EvePyNTIKOU Kal TTaBnTiKou
€VOG xapToQuAakiou gival diaxwpiouéva Ao T OTOIXEID EVEPYNTIKOU Kal
TroOnTIKOU €vdg dANou xapToQuAakiou. ETropévwg, Ta aToixeia evepynTikoU
TOU XapToQuAakiou oTa  oTmoia  €xeTe  emevdUoel Oev  TIPETTEl  va
XPNoIhoTIoIoUVTal  yIo TNV TIANPWHA  TwV  UTTOXPEWOEWV  GAAwV
XapTo@uAakiwv. Auto, waT6oo, dev £xel BOKINAOTEN 0€ AAAEG DIKIOBOTIES.

ANayr petald  Xapto@uAakiwv:Ta pepidia  OlomiBevial o€ GAAEG
Kotnyopieg pepIdiwv Kal ATTwg Treplypagovtal oty evotnTa «[Mepiypagn
Twv  Komyopiwv Mepidiwv» Tou EvnuepwrikoU Aehtiou kai 0e GAAa
VOHIoPaTa, OTTIWG EVOEXOUEVWG VO OPICETAl OTO OXETIKG GUUTTAPWHA yIa TO
XapTto@uAdkio. O MepibioUxor umopolv va  utofdAouv aitnon  yia
METOTPOTTA TwV WEPISiWY TTOU €XOUV GE OTTOIdNTIOTE KATNyopia HEPIdiwY
OTTOIOUBNATIOTE  XOPTOQUAGKiOU O€  PePIdI  OTTOINOBNATIOTE  KATNYOPIag
pepidiwv  GAAou  xapToQUAGKiou, uTTayOUEvOl OTIG TIPOUTTOBETEIG TTOU
TrapariBevial ato Evnuepwikd Aehtio Tou ApoiBaiou Kegahaiou (utropei va
empBAnBouv emBaplvoelg).

AfAwaon Tepi ubivng: To Apoifaio Kepdhaio ptropei va utréxel euBovn
pévo Bdoel Ordwong TOU TEPIEKETAI OTO TTOPOV £yypago Kai Eival
TOpOTAQVNTIKA, OVaKPIBAG A OOUVETIG TIPOG TA OXETKA PEPN TOU
Evnuepwrtikou Aehtiou yia 1o ApoiBaio KegdAaio.

®opoloyikr vopobeaia: O eTevOUTEIG TOU XAPTOQUAGKIOU EVOEXOUEVWG
va UTTOKEIVTOI O€ POPO OTIC XWPES OTIG OTToiEG £TTEVOUEL. ETTITTAéov, auTd T0
XapToQUAGKIO UTTAyETal OTO QOPOAOYIKG dikalo Kal Kavoviopoug Tou
NouGepBolpyou, TO OTOI0  EVOEXOHEVWG VO  €XEI  EMTITWOEI  OTNV
TTPOCWTTIKY) PopoAoyIkh Béan oag kai oy emévduon oag. MNa TEPAITEPW
AemrTopépeleg, TrapakaAoUpe amreuBuvBeite aToug emayyeAuaries aupuBouAoug
00G.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG

eival akpieig oTig 18/02/2014.
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