Goldman Sachs Strategic Absolute Return Bond Il Portfolio
(to «XapTo@UAGKION)

Z1OX0I1 KUl ETTEVOUTIKA TTOAITIKA

To mapdv éyypago oag Tapéxel Baoikég TANPOPOPIES YIa TOUG
EMEVOUTEG OYETIKA e auTo To apoIfaio kepdAaio. Aev amoTeAei
SiapnpioTiké UAIKG. O1 TAnpogopieg amaitodvral aTrd 10 VOO,
TIPOKEIPEVOU Va Gag BonBgouv va KatavoroeTe T QUGN Kai
ToUug KIvBUvoug Thg emévduang o€ autd To apoifaio kepdAaio.
Zog oupPouleloupe va To Siafdoere, 0UTWG WOTE VO
amopacioeTe €dv Bo  emevdUoETE EYOviag yvWon Twv
TpaAyudTwWY.

= To Xopto@uAdkio €mOIWKEI VO TIAPEXEl €1000NUa Kal uTepatio €T Tou
Ke@ahaiou 0€ POKPOTIPOBETHO opilovTa.

= To XapTto@uhdkio Ba emevdUel, wg €Tt TO TTAgioTOV, O€ TITAOUG, VoiopaTa Kal
TIOPAYWYa XPNUATOOIKOVOUIKG pEoa SiamrpaypaTelolya dnpociwg, wg ETTi T0
TAgioTOV, O€ TIaYKOOUIEG ayopEG 0TaBEPOU EI00DAPATOG KOl VOUITUATWY.

= Ta petpnTd Kol Ta péoa TTou eival avéAoya Twv PETPNTWY, OTwg apoifaia
Ke@aAala Sl00eaipwy, €VOEXETI, ETIONG VO KATEXOVTQI YIO TTPOCWEIVOUG
AOyoug pe oKomd va KaAUWouV TIG AEITOUPYIKEG avAYKES Kal va diatnprioouv
peuaTdTa A yia GAAo Adyo, OTTwg Ba BewpnOei katdAAnAo até 1o ZUBouAo
Emevduoewv.

= To Xapto@uAdkio xpnoigoTtrolsi Trapdywya oTa TAGiold TNG ETTEVOUTIKAG
TIONTIKAG TOU YIO VO OTTOKTACE! €kBEOn o€ emTOKIA, OF THOTWON A Kol O€
vopiouara pe okotmo Ty emdiwén va Tapdyel uynAdTepn amddoon Kkai Ty
avTIoTABUIoN €vavTl opiouévwy KIvduvwy. Eva anuavtikd TpApa TG ékBeong

Mpo@iA Kivduvou kai arédoong

TOoU XOPTOQUAGKiOU EVOEXETOI va TTOPAYETAI PEOW TNG XPAONG TTOPAYWYWV.
‘Eva mapdywyo péoo eivar pio ovppacn petafl SUo f TIEPIOOOTEPWV
oupBarlopévwy, Tou omoiou n agia egaptdral amd TNV Gvodo 1 TV TITWoN
TOU UTTOKEIUEVOU OTOIXEIOU EVEPYNTIKOU.

= Ta pepidia 010 XaptopuAdkio pmopei va eayopdlovial oe nueprioia Bdon
KOTOTTIV QITOEWG.

= O deikng avagopdg eival o 3 Month LIBOR (USD).

= Ta €0060 (KaBapd Petd ammoé TNV agaipeon Twv £§0dwv) diavéuovTal oE eTHaIa
Bdon.

= To vépioua Tou Xaptoulakiou eivar: USD. To vopiopa NG Katnyopiag
pepidiwv eivar: USD.

= To TAAPEIG AETTTOUEPEIEG OXETIKA ME TOV EMEVOUTIKO OTOXO KOl TNV
emevOUTIKA TOMITIKN, avaTpéSre oTo Evnepwrikd AeAtio.

XaunAétepog kivduvog YynAoétepog Kiviuvog

MBavwg xaunAdtepn amddoon MBavwg uwnAdTEPES aTTO8OTEIG

1 2 3 5 s 7

To mrapov poiA kivdUvou BacileTal o€ I0TOPIKG dedopéva Kal EVOEXOUEVWG Va
unv amoteAei agidmotn €vdeiln yia 10 HEAAOVTIKO TTPO@IA  KIvOUvVOU TOU
XapToQuhakiou. H eppavifduevn karnyopia Kivduvou dev eival eyyunuévn Kai
evOéxeTal va aMNdel diaypovikd. H katdtaén otnv katwrarn Katnyopia Ogv
ouverrdyetal  emévouon  xwpig kivouvoug. Eivar mBavd om n afia  evog
XapToQuAakiou pe XaunAdtepo TTPO®iA KivOUvou, 6TTwG SnAwvetal, evogxeTal,
0TV TIPAYHOTIKOTNTA, VA OnUeElwoel peyaAltepn mtwon amd v afio evog
XapTOQUAGKioU e uWnAGTEPO TTPOPIA KIVOUVOU.

To XapToQuAGKIO KATATAOCETAI TNV KaTnyopia 4, ETEION n OTPATNYIKY TOu £XEl
0TOX0 TNV €MiTEUEN €vOG 0TABEPOU eTMITTEDOU TUVOAIKAG aTmddoang, dIATNEWVTAG
mapdAAnAa xapnAoTepa emimeda dlakupavong Tng kabapAg agiag evepynTikoy,
avegapTATWG TNG YEVIKOTEPNG aTTOS00NG TWV AYOPWV.

To ke@dhaio dev eival eEaoPaNTuEVO.

AM\oi oucoiwdeig Kivduvor:

= Kivduvog ayopdg - n afio Twv oToixeiwy evepynTikoU Tou XapTo@uAakiou
uttayopeUeTal, KoTd Kavova, amé O1Gpopoug TIOPAYOVTEG
oupTrepINaPBavoPévwY Twv EMTTEdWY EUTIOTOOUVNG TNG ayopdg OTNV OTIoIx
yiveral n diampayUATeuan Toug.

= AeiToupyikdg Kivduvog - evdéxeTal va TTPoKUWouv ouciwdelg (nuieg 1o
XaptoguAdkio Adyw avBpwtrivou AdBoug, aoToxitv OUGTNHATWY A Kal
O1adIKaTIWV, QVETTAPKWY SIadIKACIWY 1} EAEYXWV.

= Kivduvog peuaTtotnTag - 10 XapTOQUAGKIO EVOEXETAI VO NV PBPiOKel TTAvVTa
GMov gupBaldpevo Tou eival OlateBeluévog va ayopdoel éva OTOIXEID
evepynTikoU, To otroio BéAel To XapTouUAGKIO va TTWAARTEI, yeyovog Tou Ba
MTTOPOUCE VO £XEI ETTITITWON OTNV IKAVOTNTA TOU XapToQuAaKiou va KaAUWer Ta
aIrfuaTa eEayopwy Kar' amaitmaon.

= ZuvaMAaypaTikdg KivBuvog - ol PETAROAEG OTIGC GUVOMQYUATIKEG I00TIHIES
evOEXETAl VO peIwoouV i va augfoouv TIG aTrodAaEIG TTOU EVOEXOHEVWG VO
TPOOdOKA va AdBer évag emevOUTAG avesapTATwS TNG amddoong Twv v Adyw
oToIxeiwv  evepynTikoU. KoTd TrepiTITwon, o ETEVOUTIKEG TEXVIKEG TTOU
XPNolUoTToIoUvVTal KATG TNV TTPOOTTABEI0 va PEIwBE 0 KivOUVOg Twv KIVACEWY

TWV VOMIOUATWY (QVTIOTABUION) evOEXETaI va unv eival ammoteAeopomikés. H
avTioTdBpion TepiAapBavel, emmiong, TPAGBETOUG KIVOUVOUG TTOU OXETICOVTal HE
Tapaywya.

Kivduvog Beparo@uhaka - T0 avaioxpeo, of aBETAGEIS TOou KaBAKovTOg
€uluvng f ol atacBalieg evdg BepatopUAaka fi uTToBeuaToPUAAKD TTOU Eival
umrelBuvog yia TNV ao@aAfl QUAAEN Twv oToIXEiwv evepynTikoU Tou
XapTo@uAakiou umropolv va odnyrnoouv o€ {nuia Tou XapTo@uAakiou.

EmiTokiokdg KivBuvog - dtav Ta €mMTOKIA ONUEIVOUV Gvodo, Of TIUEG TwV
OMOAGYWYV ONUEIVOUV TITWOT, OTTOTUTTWVOVTAG TNV IKAVOTNTA TwV ETTEVOUTWY
va Bpouv o €AKUOTIKG €TMITOKIO yia Ta XpAuatd Toug ohol. Or Tiuég
OMOAOYWV UTTOKEIVTOL, OUVETTWG, OTIG KIVACEIG Twv ETITOKIWY, Ol OTIOiEG
evOéxeTal va gival amotéAeopa Slapopwy AGywv, TTONTIKWY KaBWws Kal
OIKOVOIKWV.

= MioTwTIKAG KivBuvog - H pn ekTTAfpwaon Twv UTTOXPEWOEWY TTANPWHAG VG
avTIoUUBaAOPEVOU 1 evdG €kdOTN €vOG  XPNUOTOOIKOVOUIKOU  OTOIXEIOU
EVEPYNTIKOU TTOU KOTEXETAI OTO XAPTOQUAGKIO Ba €xel ApVNTIKEG ETITITWOEIG
070 XapTOQUAGKIO.

= Kivduvog Tapaywywyv - opIouéva TIapaywya evOEXETAI va EMIQEPOUV {nuieg
peyaAlTEPEG aTTd TO TTOOG TO OTTOI0 ETTEVOUBNKE APXIK.

= Kivduvog avTioupBaAlopevou - évag oupBaldpevog pe Tov  oToio
ouvaANdooeTal TO  XaPTOQUAGKIO  €VOEXETAI VO [NV IKOVOTIOIROE!  TIG
UTTOXPEWOEIG TOU, YeYovog TTou Ba ptropoUlce va TIPOKaAéDE! {npieg.

= Kivduvog avaduopevwy ayopwy - ol avadudpeves ayopég ival mhavov va
€VEXOUV UYNAATEPO KivOuvo Adyw NG PIKPATEPNG PEUCTATNTAG KaI TNG TNBAVIG
EMEIPNG ETTAPKWY XPNUATOOIKOVOMIKWY, VOHIKWY, KOIVWVIKWY, TTONTIKWY Kal
OIKOVOMIKWV 00wV, TrpooTaciag kai aTabepdtnrag, kabwg kai afépaiwv
(QopohoyIKWY BETEWV.

= Kivduvog uynAig amédoong - ta péoa uwnhig amddoong, dnAadh ol
emevoUoeIg TTou kataBaAAouv éva uwnAd Toad eicodruatog tepihapdvouv
YEVIKG PEYOAUTEPO TIOTWTIKS KivOUVO Kal Euaiobnaia aTIG OIKOVOIKEG EEENIEEIG,
TIPOKCGAWVTOG MEYOAUTEPN Kivnon Twv TIHWV OTO To PECO XaunAdTEPNG
amédoang.

Ma o AeTrTopepeic TAnpo@opieg doov agopd Toug KIvOUVOUG HE TOUG OTIOIOUG
oxeTiCetal pia emévduon oTo XapTo@UAGKIO, TTapaKOAOUUE avaTpégTe OTnV
evotnTa Tou Evnuepwrikod Aehtiou pe TiTAo  «[Mapdyovteg  KivdUvou»  Kal
oulnTAOTE TOUG WE TOUG ETTayyeAaTieg oupBoUAoug 0.
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EmBapuvoeig

O1 xpewoeig ou kataBAAAeTe XpnoigotrolouvTal yia TV TANpwur Twv e§60wv
Aerroupyiag Tou Xapto@uhakiou oupTrepIAapBavopévwy Twy €€60wY dIaPAUIoNS
Kal dlavoung Tou. AUTEG O XPeWwOoeIg Helwvouv T duvnTikA avdamtuén tng
€méVOUOTG 0.

Edmag emBapuvoeig TTou eI0TTpATToVTal TIPIV 1) HETA TNV ETTEVOUCT 0aG
EmBdpuvon ei06dou 5,50%
EmBdpuvon e§d6ou Kapia

uTd €ival To PéyIOTO TIOU PTTOPET VO aQaipeBei atmd Ta xpripaTd oag Tpiv amd Tnv
€TéVOUOT) TOUG.

XpewaoeIg TTou eI0TTpATTOVTaI aTTO TO apoifaio kepdAaio katd T SlGpKela evog
£T0UG

Tpéxouoa empBapuvan 1,25%

EmBaplvaoeig ou eioTrpdTTovTal amd To apoifaio KEYAAAIO UTTG OPICHEVEG
€10IkéG TTPOUTTOBETEIG

Or1 apoiBég emidoong utroAoyidovTal GUPPWVA WE TN
peBodoloyia TToU TTEPIYPAPETQI OTO TTPOCTIEKTOUG
pe T xpron mocooToU 20,00% OTToIWVOATIOTE
amodéoewv Tou apoifaiou kepaAaiou Tavw améd 3
Month LIBOR (USD). Zto TponyoUuevo OIKOVOUIKO
£€70¢ Tou apoiBaiou kepahaiou n apoifry améd00Ng
frav 0,01% Tou apoifaiou kepaAaiou.

Auoifr) emmidoong

Mponyoupeveg emdoOEIg

Katd mepimmwaon, ol eugavi{opeveg Xpewaeig £10600u Kal E6d0U gival Ta péyioTa
TOOG KOl O€ OPIOPEVEG TTEPITITWOEIG, EVOEXETAI va TANPWOETE AIyOTEPQ.
EmkoivwvhoTe pe Toug emayyeAuaTie oupBoUAloug oag yia TTEPIOOOTEPEG
TTANPOYOPIES.

Ta voupepa yia TI TpEXoUaES emBapuvaelg Baaifovtal aTa €608 yia T £T0G TTOU
¢Ange 10 NoépBpio Tou 2013Ta voupepa autd evoéxeTal va TrolkiAAouv ammd 1o
o€ £10¢. Aev oupmepihapBavouv Ta £6oda ouvalaywv Tou Xaptoguhakiou (ta
oTToia TTANPWvOVTaI 0TI Ta OTOIXEID EvEPYNTIKOU TOU XAPTOQUACKIOU Kol UTTOPEi
va €XOUV ETTITITWON OTIG aTTOdOTEIG TNG ETTEVOUCTG 0aG) Kal TIG APOIBEG ETTIdO0NG
(kaTd TepiTTOON).

Mo TEPIoOATEPES TTANPOPOPIEG OXETIKA E TIG XPEWOEIG, TTaPaKaAOUUE avaTpégte
o010 Evnuepwtikd AeAtio Tou ApoiBaiou KegaAaiou, otnv evotnta pe TiTAo
«ApoIBEG kal £€00ay KOl OTO OXETIKO OCUUTTARPWUA yia TO XaPTOQUAGKIO.

[ Base Shares (LU0254094344)
% 3 Month LIBOR (USD)

MpakTikéG TTANPOYOPIES

20G EVNUEPWVOUME OTI O TTPONYoUMEVES €TIOOOEIC OEV Eival EVOEIKTIKEG TWV
MEANOVTIKWY €TTIOO0EWY, OI OTIOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapén 61dBeong Tou XaptoguAakiou TpayuatomoiriBnke otig lolviog 2006. H
évapén d1a6gong Tng Katnyopiag Mepidiwv payuatoToifénke oTig lodviog 2006.

Katd mepimtwan, ol mponyoUpeveg €moooeig €xouv utrohoyiotei oe USD kai
ek@palovtal wg ToooaoTiaia peTaBoAr g KaBaprig Agiag Evepynmikold Tou
XapToQuAakiou oTn AAgn kdBe €toug (kabapég petd améd TNV agaipeon OAwv
Twv apoiBwv). Otou dev eugavifovtal TponyoUpeveS EMOOTEIS, DEV UTTAPXOUV
ETTAPKI OTOIXEIQ yIa TNV TIAPOXT XPrOIUNG EVOEIENG TTPONYOULEVWY ETTIOOCEWV.

OepatopuAakag: State Street Bank Luxembourg S.A.

Mepaitépw TANpo@opieg: Mo AeTTTOpEPEIC TTANPOYOPIES YIa TO XapTOQUAGKIO,
oupTrephapBavopévwy Tou EvnuepwtikoU AeAtiou, Twv ONUOCIEUPEVWY TIHWV
Twv Pepidiwv, TnG TeAeutaiog €Tolag Kal efapnviaiag €kBeang, diatiBevTal
dwpedv amd v édpa Tou Apoifaiou Kegpahaiou, 1O OlaxeipioT f Toug
dlavopeic Tou XaptoguAakiou. To Evnuepwrikd AeAtio diatiBetar ota davikd,
oMavdIKa, ayyAIKa, @IAavOIKA, YOAIKG, yepuavikd, eAAnVIK, ITahikd, voppnyikd,
TTOPTOYOAIKG, I0TTAVIKG Kal goundIKd.

To mopdv Eyypago TEPIYPGQEl €va UOvo  XapToQuAdkio Tou Auoifaiou
Kepahaiou, T0 Gvopa Tou oTroiou avagépeTal TV apxr autol Tou eyypdeou.
To Evnuepwrikd AeAtio, n emoia kai egapnvicio €kBeon karaptifovtal yia 10
ouvoho Tou ApoiBaiou KepaAaiou.

To ApoiBaio Kepdhaio eival pia etaipeia emevoUoewy Pe dlaxwpiopévn €ubuvn
peTagu Twv xapto@uAakiwv oUuu@wva pe Tn vouoBeaia Tou AoutepBoupyou. Autd
onuaivel 0TI Ta oToIXEia evepynTIKOU Kal TTABNTIKOU €vOG XapTo@uAakiou eival
dloxwplopéva amd Ta OToIKEiD  evepynTikoU Kol TraOnTIKoU  evog  GAou
XapTouAakiou. Emopévwg, Ta aToixeia evepynTikoU Tou XOpTOQUAGKiOU OTa
oTroia €xeTe €TmeVOUCTEl OEV TIPETTEI VO XPNOILOTIOIOUVTAI VIO TNV TTANPWUI Twv
UTTOXPEWOEWY AWV XapToQuAakiwv. Autd, woTdoo, dev €xel BOKINOOTE O€
GMeg BIKa10d00iEG.

AMayn petagu Xopro@uAakiwv:Ta pepidia diatiBevial oe GAAeG karnyopieg
pePIBiWV Kal OTTwG TTEpIypd@ovtal atnv evotnta «[epiypagr Twv Katnyopiwv
Mepidiwv» Tou Evnuepwiko AeAtiou kai o€ GAAa vopiopaTta, OTTwG eVOEXONEVWG
va opifetal 0To OXeTKG oupTTAfpwya yia 10 XaptoguAdkio. O Mepidiouyol
pTTOpOUV Vo UTTORGAOUV QiTNON Yia WETOTPOTTA Twv HEPIdiWY TTOU €Xouv O€
otroladATIOTE  KaTnyopia PepIdiwv  OTTOIOUdATIOTE  XapTOQUAaKioU o€  pEPIBIO
oTToI0001TTOTE  KaTnyopiag pepIdiwv GAAoU xapToguAakiou, utrayduevol OTIg
TpoUToBéoelg Tou TopartiBevial oto Evnuepwrikd AeAtio Tou ApoiBaiou
Kepahaiou (uropei va emBAnBolv emBapivaeg).

AfAwaon epi €uBuvng: To Apoifaio KepdAaio utropei va utréxer eubuvn pévo
Bdaoel dAAwaNg ToU TEPIEXETAI OTO TTOPOV EYYPOPO Kal EiVal TIAPATIAQVNTIKN,
avaKpIBAG 1 AOUVETTAG TTPOG Ta OXETIKA péPN Tou Evnuepwrikol AeAtiou yia 10
Auoifaio Kepdhaio.

®opoloyiki vopobBeoia: Or emevduoeig Tou XapToQUAKiOU evOEXOPEVWG Va
UTTIOKEIVTOI O€ QOPO OTIG XWPES OTIG oToieg emevdlel. EmmmAéov, autd To
XapToQUAGKIO  UTTAYETal  OTO  (OPOAOYIKO  OIKOIO KOl - KOVOVIOPOUG  TOU
NougeuBoupyou, TO OTIOI0 EVOEXOPEVWG VO EXEl ETITITWOEIG 0TV TTPOCWTTIKA
@opoloyikh Béon oag Kai oTnv €mEvOUOr 00¢. la TEPAITEPW AETITOPEPEIES,
TrapakaAoUpe atreuBuvbeite oToug eayyeAuaTieg oupBoUAoug oag.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de old
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG g

eival akpieig oTig 18/02/2014.
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