Goldman Sachs Europe Portfolio (To «XapTo@uAdkioy)

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amd TO VOHO, TPOKEIMEVOU Vva oag Ponbroouv va
katavonoeTe Tn @Uon Kai Toug KivBivoug Tng emévduong o€
autd To apoifaio kepdAaio. Zog oupPouleUoupe va TO
diafdoeTe, 0OUTWG WATE VO aTTOPACioETE £V Ba emevdUoETE
£XOVTOaG YVWOT) TWV TPAYHATWY.

ZTOXO! Kal ETTEVOUTIKN TTOMNITIKNA

= To XapTo@uAdkio emSIWKEN va TTapéxel uTrepadia 1T Tou Kepahaiou o€
MaKPOTTPOBETO opilovTa.

= To XapTo@uAdKio Ba €xel TNV KATOXA TOU, WG TTi TO TIAEIOTOV, PETOXEG A
TIOPOUOIO JECO TTIOU OXETICOVTOI e EUPWTTCIKEG ETaIPEiEG. AUTEG Ol
eTalpeieg €ite edpevouv otnv Eupwtn eite mapdyouv 10 pEyaAUTEPO
PEPOG TwV KEPBWV N Twv €060Wv TOUG OaTMO QUTH TV TIEPIOYY|. To
XopToQuAdkio evdExeTal, €TTiong, va emevoUel OE ETAIPEIES, O OTIOIEG
€dpeiouv g€ OTTOIOdATIOTE GNEI0 TOU KOGHOU.

= To XapTo@uAdkio dev Ba emmevOUTEl TIAVW AT TO €va TPITO TWV OTOIXEIWY
evepynTikou Tou o¢ opdhoya Tou ekdidovial omd  ETaipikoUG R
KuBepvnTIKOUG  Qopeig, peTaTpéwigoug  TiTAoug  (KivnTéG  agieg  TTou
ptropolv va  petatpamolv g€ GAAoug TUTTOUG KIvnTWV agiwv), Wéoa
Xpnuatayopds Kai péaa TTou de axETICoVTal e LETOXEG.

= To XapToQUAGKIO EVOEXETOI VO XPNOILOTIOIE TTAPAYWYa yia TOUG OKOTIOUG
NG aToTEAEOHOTIKAG dlayeipiong xapToguAakiou, yia va Bonbroouv ot
diayeipion KIvaUVwv Kai yia emmevOuTIKoUG okotroug. ‘Eva mapdywyo péco
eival pia ouppaon petagy dvo i TePIoCOTEPWY CUPBOAAOUEVWY, TOU
omoiou n agia efapratal amd v Gvodo A TV TITWON  GAwv
UTTOKEIEVWV GTOIXEIWV EVEPYNTIKOU.

Mpo@iA kKivduvou kai amrédoong

= Ta pepidia ato XapTo@uAdkio ptropei va egayopddovTal o€ nuepAaia Baon
KOTOTTIV QITACEWS.

= O &¢iktng avagopdg Tou XaptopuAakiou eivar 0 MSCI Europe Index (Net
TR) (USD) kai o omoiog Ba mpémer va Aappdverar utoyn Katd n
dlaxeipion Tou XaptoguAakiou. QoTtdéoo. wg emevduTAG Ba TPETTEl VOl
yvwpiCere 611 N dloyeipion Tou XapTOQUAGKIOU €VOEXOPEVWG VO NV
yiveTal oUgQwva e Tov ev AGyw OeikTn avagopdg Kal ol amoddoeig
evOéxeTal  va  amokAivouv  ouoiwdwg amd TV amddoon  Tou
TTPOGdIopITPEVOU BEIKTN avapopdg.

= Ta €000a (kaBapd perd omd TNV agaipeon Twv £¢6dwv) dlavépovTal o€
€mola Baon.

= To vopiopa Tou XaproguAakiou eivai: EUR. To vépioua tng kamyopiag
pepidiwv givar: USD.

= TNa TARPEIG AETITOPEPEIEG TXETIKA PE TOV ETMEVOUTIKO OTOXO KO TV
emevOuTIKN TTOMITIKN, avaTpéSTe 010 EvnuepwrTikd AgATio.

XapnAdrepog kivduvog YynAoétepog Kiviuvog

MiBavwg xaunAdtepn amédoaon
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MBavdg uywnAdTepeg amrodoaEIg

:

To Trapdv Tpo@iA kivouvou Baciletal o€ I0TOPIKG SEBOUEVA Kal EVOEXOUEVG
va pnv aroteAei agiomoTn €vdeign yia 1o PeMOVTIKG TTPOPIA KivdUvou Tou
XapTo@uAakiou. H gppavifopevn katnyopia KivoUvou Oev gival eyyunuévn kai
evOéxeTal va ahAagel diayxpovikd. H katdtagn otnv Katwram Katmyopia dev
ouverrayetal emévouon xwpic KivdOvoug. Eival mBavé 6m n agia evog
XopToQuAakiou pe  xapnA6tepo  TPO@IA  KivdUvou, OTIwg  dnAwveTal,
eVOEXETAI, OTNV TTPAYHATIKATNTA, VO ONMEIWCEI PEYAAUTEPN TITWGON OTIO TV
agia evog xapto@uhakiou e uywnAdTEPO TTPOGIA KIVOUVOU.

To XapTOoQUAGKIO KATATAOOETAI TNV KOTnyopia 7, €TeIdr €mevaUel, wg Tt
70 TAcioTOV, OF PETOXEG kal TTapdpola uéoa, Ta otoia ekTiBevtal, Katd
Kavova, oe uynAdtepa emmimeda dlokupavong TiHWV amd 6,1 o TiTAol
0T1abepoU €100dAPATOG.

To kepdAaio dev eival e§ao@aNIopEvo.

AMMoi1 oudiwdeig Kivduvor:

= Kivduvog ayopdg - n aia Twv oToIxeiwv evepynTikoU Tou XapToQuAakiou
umayopeletal,  katd  kavéva, amd  IGQOPOUG  TTPAYOVTEG
oupTrepIAaUBavoPévwY Twy EMTTEdWY EPTTIOTOOUVNG TNG QYOPAS OTnv
otroia yivetal n diarrpaypdreucn Toug.

= AerToupyikdg KivBuvog - evOEKETal va TIPOKUWOUV ouoiwdelg {nuieg 01O
XapTo@uAdkio Adyw avBpwtrivou AGBoug, aoTOXIWV CUOTNUATWY I Kal
dIadIKATIWY, AVETTAPKWY OIadIKACIWV 1) EAEyXwV.

= Kivduvog peuoToTnTag - T0 XAPTOQUAGKIO EVOEXETOI VO PNV BpioKel
TAavTa GAAov ouuBalopevo Tou eival BlaTeBeluévog va ayopdael Eva
oToixeio evepynTikoU, 1O oToi0 BéAel TO XAPTOQUAGKIO Vo TTWAACEI,
yeyovog Tou Ba ptropoude va €xel EMITTWON OTNV IKAvVOTNTA TOU
XapToguhakiou va kaAdyel Ta aImpaTa Eayopwy kat aTaitnon.

= XuvoAAoypaTikGg KivBuvog - ol PETORBOAEG OTIG OUVOAAQYUATIKEG
I00TIpiEG €VOEXETOI VO PEIWOOUV N va aughoouv TIC OTTOBOCEIS TTOU
evOEXOEVWG VO TTPOOSOKA va AdBel évag emevOUTAG avesapTTwG NG
amédoong Twv ev Adyw oToIxEiwy evepynTikoU. Kard Tepimtwan, ol
ETMEVOUTIKEG TEXVIKEG TTOU XpnaigoTroiolvTal KaTd Tnv TTpooTdbeia va
peEiwBel 0 KivOUVOG TwV KIVACEWV TWV VOMIOUATWY (avTIoTGBIoN)
evoéxeTal va unv eival amoteAeapamikés. H avtioTaBuion mepihauBavel,
€Tmiong, TTPOCBETOUG KIVOUVOUG TTOU OXETICOVTaI E TTapAywYO.

= Kivduvog BepatopUAaka - T0 avagioxpeo, of abeToEIg Tou KaBrKovTog
€ubuvng f ol atacBahieg evdg BepaTopUAaKa A UTTOBEPATOPUACKD TTOU
gival uTTeUBuvog yia TV ao@aAr @UAatn Twv OTOIKEIWY evepynTIKoU Tou
XapTtoguAakiou ptropolv va odnyfRcouy o€ {nuia Tou XapTopuAakiou.

= KivBuvog mapaywywv - opiouéva Tapdywya evOEXETAI va ETTIPEPOUV
{nuieg ueyahUTePES aTTO TO TTOGS TO OTTOIO ETTEVOUBNKE OPXIKA.

= Kivbuvog avrioupBaAAdpevou - évag OUPBAANOpEVOG pE TOV OTIOIO
ouvaAdooeTal T0 XapTOQUAGKIO EVOEKETAI VO PNV IKAVOTTOIRCEl TIG
UTTOXPEWOEIG TOU, Yeyovds Tou Ba ptropoloe va TTPoKaAEDEl {npieg.

MNa o Aemrtopepeic TAnpogopieg doov agopd Toug KIVOUVOUG HE TOUG
OTT0ioUG  OXeTiCeTal  pIa  €TTEVOUCT  OTO  XAPTOQUAGKIO,  TTOPOKAAOULE
avatpégte oty evotnTa Tou Evnuepwrikod AeAtiou e TiTAo «Mapdyovteg
KIvOUvouU» kal oulnTROTE TOUG HE TOUG emayyeAUaTiec auBoUAoug oag.
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EmBapuvoeig

Or xpewoelg Tou KataBGAAETE XpnaoipoTrololvTal yia TNV TANPWUY Twv
€€006wv Agitoupyiag Tou XapTo@uAakiou aupTrEpIAAPBAVOUEVWY TwV £C00WV
dlagrpiong Kol diavoung Tou. AuTEG Ol XPEWOEIG UEIWVOUV TN duvnTIKA
avamTuén TG £mEVOUCIS 0aG.

Eodmag emBaplivaeig TTou eI0TTpATTOVTal TTPIV 1) UETE TNV ETTEVOUCT 0ag
Empdapuvon ei0660u 5,50%
EmBdpuvon e5660u Kapia

UTO €ival TO PEYIOTO TTOU PTTOPET VOl aQaipeBei aTmd Ta XpruaTd 0ag TPIV aTé TV
€TméVOUTT| TOUG.

Xpewaoeig Tou eloTrpdTTovTal aTmd To apoifaio kepdAaio katd T SidpKela evog
£T0UG

Tpéxouoa empBdpuvon 1,90%

EmBapUvaeig mou eioTpdrrovial amd 1o apoifaio KEPAAaIo UTIG OPITUEVEG
€I6IKEG TTPOUTIOBECEIG

Apoifr) emmidoong Kapia

MponyoUpeveg emdooEIg

Katd Tepimtwaon, ol eu@avi{oleveg XpEWaels eI06dou kal €€600u Eival Ta
PEYIOTA TTOOG KaI O€ OPIOHEVEG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
ANiyotepa. EmkoivwvAoTe pe Toug emayyeApatieg oupBouloug oag yia
TTEPIOTOTEPEG TTANPOPOPIES.

Ta voUpepa yia TIg Tpéxouaes empBapuvaelg BaaiovTal ata €608 yia TO £T0G
Trou éAnge 10 NoéppBpio Tou 2012Ta voUpepa auTd evoéxeTal va TTolKiAAouv
amé €rog o¢ £€10¢. Aev gupmepidapBdvouv Ta €€oda ouvaAAaywv Tou
XaptoguAakiou (Ta omoia TAnpwvovTal aTmod Ta OToIXEia evepynTIKOU TOu
XapToQuAakiou Kai PTTOpel var €xouv  ETHTITWON OTIG OTTOOOCEIS NG
emévouang oag) kai Tig apoIBEg emidoong (katd TepitTwan).

Mo TePIcOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIG, TTAPAKOAOUHE
avaTpéCte oo Evnuepwtikd AeAtio Tou ApoiBaiou KepaAaiou, atnv evotnta
pe TiTho «Apoifég Kai €Coda» KAl OTO OXETIKO CUMTIAfpWUA yia TO
XapToQUAGKIO.
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MpakTikéG TTANPOYOpIES

Zag EVNUEPWVOUE OTI Of TIPONYOULEVES ETTIBOTEIG DEV EiVal EVOEIKTIKEG TWV
HEANOVTIKWV ETTIOO0EWY, OI OTTOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapfn d&160eong Tou  Xoptoguhakiou  TrpaypatoTroOIBnKE  OTIG
ZemrépPpiog 1996, H évapén didBeong g  Katnyopiog Mepidiwy
TTpayuarotoirenke oTig louhiog 1998.

Katd mepittwaon, ol TponyoUpeveg £moooelg Exouv utrohoyioTei o€ USD kai
ekppadovtal wg TooooTiaia uetaBol g KabBapig Atiag EvepynrikoU tou
XapTo@uAakiou aTn AjEn K&Be £Toug (KaBapég peTd atmod TNV apaipean GAwv
Twv apoifwy). Omou Oev ep@avifovtal TponyoUueveg €mMIOOOEIG, Oev
UTTGpYoUV ~ €TTOPKN  OToIxei yia TNV Trapox)  xproiung  €vdeigng
TTPONYOUUEVWY ETTIBO0EWV.

OeparopuAakag: State Street Bank Luxembourg S.A.

Mepaitépw  mAnpogopieg: Mo  Aemrropepeic  TMAnpogopieg  yia 10
XapTo@uAdkio, cupmepiAapBavopévwy Tou Evnuepwtikod AeAtiou, Twv
ONUOCIEUPEVWV TIMWY TwV PEPISiWY, TG TEAEUTaIAG €TATIOG KOl e§aunviaiag
¢kBeong, diatiBevral dwpedv amd Ty édpa Tou Apoifaiou KegaAaiou, T0
diayelpiot) 1) Toug dlavopeic Tou Xaptoulakiou. To Evnuepwrikd AgAtio
diatiBetar ota davikd, oAAavAIKA, ayyAIKG, @IAAVOIKG, YOANKE, YEPHOVIKG,
eANVIKG, ITONIKG, vopRnyIKd, TTopToyaAIKd, I0TTavIKE Kal GoundIkd.

To Topdv Eyypago TepIypAaPel éva HOvo Xapto@uhdkio Tou Auoifaiou
KegaAaiou, 10 6voua Tou OTIOIOU ava@EPETal OtV apxr] autoU Tou
eyypdoou. To Evnuepwtikd AeAtio, n emoia ko eEaunviaia ékBeon
katapTifovtal yia T0 oUvolo Tou Apoifaiou Kepahaiou.

To ApoiBaio Kepdhaio eivar pia etaipeio emevoUoEwy pe dIaXwpPIoUEVN
eublvn petal Twv XOPTOQUAGKIWV OUPQWVO Pe Tn vopoBegia Tou
NouteupoUpyou. Autd onuaivel 8T Ta oToIXEia EvepynTIKOU Kal TraBnTikoU
€VOG xapToQuhakiou eival diaxwplouéva amé T OTOIXEID EVEPYNTIKOU Kal
TraOnTIKOU €vdg dAou xapToQuAakiou. Etopévwg, Ta aToixeia evepynTiKoU
TOU XdpToQuAakiou OTa  oToia  £xeTe  emmevdUoel  Oev  TIPETTEl  va
XPNOIKOTTOIOUVTal  yIO TNV TIANPWHA  TwWV  UTTOXPEWOEWV  GAAwV
xapTo@uAakiwv. Autd, waT6oo, dev £xel BOKINAOTEN 0€ AAAEG DIKIOBOTIES.

AMayn petafu  Xapto@uAakiwv:Ta pepidia  diamiBeviar o GMeg
Kotnyopieg pepISiwv Kai OTwg Trepiypagovtal atnv evotnta «[Mepiypagn
Twv Karmnyopiwv Mepidiwvy Ttou Evnuepwtikol AeAtiou kai o€ GAAa
vopiopaTa, 6Twg eVOEXOUEVWG VO OPICETal OTO OXETIKG CUUTTARPWHA YO TO
XapTto@uAdkio. O MepibioUxol umopolv va utofdAouv aitnon  yia
METOTPOTTA TwV WEPIiWV TTOU €XOUV GE OTTOIdNTIOTE KATNyopia HEPIdiwV
OTIOIOUBATIOTE  XaPTOQUAGKiOU o€  EPIdI0  OTTOINOBATIOTE  KATNyopiag
pepidiwv  GANou  xapTo@UAaKiou, uTTayOUeEvol OTIG TIPOUTTOBECEIG TTOU
TrapaTiBevral o1o Evnuepwrikd AeAtio Tou AuoiBaiou KepaAaiou (utopei va
emBANBoUv empBaplvaeig).

AfAwaon Tepi €uBivng: To Apoifaio Kepdhaio ptropei va utréxel eubovn
pévo Pdoel dRAwong Tou TEPIEXETAl OTO TIAPOV £yypago Kal Eival
TTOPOTTAQVNTIKA, OVAKPIBAG H OOUVETTG TIPOG Ta OXETKA PéPN TOU
Evnuepwtikou Aehtiou yia 1o ApoiBaio KegdAaio.

®opoloyikr vopobBeaia: O eTeVOUTEIG TOU XAPTOQUAAKIOU €VOEXOUEVWG
VO UTTOKEIVTaI O QOPO OTIG XWPES OTIG OTToiEG £TevUEl. EmiTAéov, auTo T0
XOpTOQUAGKIO UTTAYETAI OTO QOPOAOYIKO dikalo Kal KavoviopoUg Tou
NouGepBolpyou, TO OTIOI0  EVOEXOHEVWG VO  €XEI  ETMTITWOEIS OTNV
TTPOOWTTIKY) PopoAoyIKh Béon oag kai otnv emévouon oag. Ma TEPAITEPW
Aemrropépeleg, TrapakaAoUpe amreuBuvBeite aToug emayyeAuaries aupBouioug
00G.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG

eival akpieig oTig 28/01/2013.
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