Goldman Sachs Global High Yield Portfolio (to «XapTo@uAdKio»)

To mapdv éyypago oag Tapéxel Baoikég TANPOPOPIES YIa TOUG
EMEVOUTEG OYETIKA e auTo To apoIfaio kepdAaio. Aev amoTeAei
SiapnpioTiké UAIKG. O1 TAnpogopieg amaitodvral aTrd 10 VOO,
TIPOKEIPEVOU Va Gag BonBgouv va KatavoroeTe T QUGN Kai
ToUug KIvBUvoug Thg emévduang o€ autd To apoifaio kepdAaio.
Zog oupPouleloupe va To Siafdoere, 0UTWG WOTE VO
amopacioeTe €dv Bo  emevdUoETE EYOviag yvWon Twv
TpaAyudTwWY.

Z1OX0I1 KUl ETTEVOUTIKA TTOAITIKA

= To XapToQUAGKIO ETIOIWKEI va TIapPEXEl €1000Nua Kal UTepagia €mi Tou
Kepahaiou o€ POKPOTIPOBETHO OpilovTa.

= To XaptoguAdkio Ba emevouel, wg €T T0 TAEioTOV, O€ TiTAOUG OTaBEPOU
€1000AUaTOG KATW TOu €TMEVOUTIKOU BaBupou («below investment gradex)
eTaipely TG Bopeiag Auepikig Kai Tng Eupwting (oupmepidapBavopévwy
Twv TiITAwV TTOU eKGidovTal 0TI PopEiG £kdoong Tou £0pedouy O€ e§wywpIa
Kévipa amd Ta omoia evOExeTal va ekdoBolv ETaipikoi TiTAoI OTaBEPOU
€1000RpaTog). AUTEG oI eTaipeieg €ite edpelouv atn Bopeia Apepiki A kai oTnv
Eupwrmn eite Tapdyouv 1o PeyaAUTEPO PEPOG TWV KEPOWV ) TWV E0OdWV TOUG
amé autég TIG TTEPIOXEG. To XapTOQUAGKIO EVOEXETaI, ETTIONG, va £TTEVOUEl O
TiTAoug 0TaBEPOU €1008MAUATOG KATW TOU €TTEVOUTIKOU BaBpol TapeIwy, ol
0TT0iEG €DPEUOUY O OTTOIOOATIOTE ONEI0 TOU KOTHOU.

= To XaptoguAdkio d¢ Ba emevdloel Tavw o6 TO éva TPITO TWV OTOIKEIWY
evepynTIkoU Tou g€ GAAoug TiTAOuG kal péoa. EmmAéov, Oe Ba emevdlel TTavw
amd 10 25% oO¢ petarpéyipoug TiThoug (KivnTéG agieg TTou pTTopel va
METATPOTIOUV GE GAAOUG TUTTOUG KIVNTWV QIWV).

= To XapTo@UAGKIO EVOEXETOI VOl XPNOIMOTIOIE TIAPAyWYa yid TOUG OKOTTOUG TG
amoTeAeapaTikig  dlaxeipions  xaptoguAakiou, yia va  Bonbroouv  oTn
dlayeipion Kivduvwy Kai yia emevouTikoug okotroug. ‘Eva mapdywyo péco

Mpo@iA kKivduvou kai atrédoong

eival pia oOppacn petagu SUo ) TepIooOTEPWY CUUBCAOPEVWY, TOU OTIoIoU
n agia egaprdral amd v dvodo 1 TV TITWON TOU UTTOKEINEVOU OToIxEiOU
evepynTikoU.

Ta pepidia aTo XapTouAdkio ptopei va eayopddovial o€ nueprioia Béon
KATOTIV QITAOEWS.

O d&¢iktng avagopds Tou XapTtopuAakiou eival o Barclays Capital U.S. High-
Yield 2% Issuer Capped Bond Index (EUR Hedged) kai o ommoiog Ba mpétel va
AapBaverar umdyn kard Tn dlayeipion Tou XaptoguAakiou. QoT600. WG
emevduThAg Ba Tpémel va yvwpilete 0T n dloyeipion Tou XapToguAakiou
€vOEXOUEVWG va NV YiveTal aUu@wva Pe Tov ev Adyw OEiKTn avapopdg Kai ol
amodooeig evoEXETal va  aTrokAivouv ouciwdwg amd Ty amedoon Tou
TTPOCdIOPICHEVOU OEIKTN avapopds.

Ta é00da (kaBapd petd amd Ty agaipeon Twv e€60wV) diavéovTal g€ ETHOIN
Bdon.

To vépiopa Tou XaptoguAakiou eivai: USD. To vépiopa Tng Katnyopiag
pepidiwy eivar: EUR.

Ma mAAPeIg AeTTTOPéPEIEG OXETIKG PE TOV €TEVOUTIKO OTOXO Kol TNV
€mevOUTIKA TOMITIKA, avaTpéSre 010 Evnepwrikd AeAtio.

XapnAdrepog kivduvog YynAotepog kivduvog
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To Tapdv poiA kIvdUvou BaoileTal o I0TOPIKG dedopéva Kal EVOEXOPEVWG Va
pnv amotehei afiomoTn évOeiln yio T PEAMAOVTIKO TTPO®IA  KivdUvou Tou
XapToguAakiou. H epgpavidduevn karnyopia KivoUvou Ogv eival eyyunuévn kai
evoéxeTal va oMaGgel diaxpovikd. H kotdraén otnv karwrom Kotnyopia Ogv
ouvemdyetar  emévduan Xwpig KivdOvoug. Eivar mBave om n afia evdg
XOPTOQUAGKiOU pE XaunAGTEPO TTPOPIA KivdUvou, OTTwG dnAwveral, evOEXETal,
0TV TIPayHaTkETNTa, Vo OnUelwoel peyaAlTepn TTwon amé v agia evog
XapToQuhakiou pe uwnAdTEPO TTPOPIA KIVOUVOU.

To XaptouAdkio KoTatdooeTal 0TV Karnyopia 5, emeidn emevoUel, wg T T0
mAgioTov, o€ TiTAOUG OTABEPOU €100dNANOTOG KATW TOU €TmevOUTIKOU Baduou
(«below investment grade»), oI oToiol, av kai EVOEXETAI va TTAPEXOUV UWNAGTEPN
amoedoon G emévouong, ekTiBevtal, Kotd Kavova, o€ uwnAdTepa emmieda
diakupavong TIHWV omd 6,1 ol TiTAol 0TaBEPOU  EI00DNUATOS  ETTEVOUTIKOU
BoBuou («investment grade»).

To kepahaio dev eival e§ao@ahiapévo.

AMAo1 ouci1wdeIg Kivouvol:

= Kivduvog ayopdg - n agia Twv oToixeiwv evepynTikoU Tou Xapto@uAakiou
utrayopeUeTal, KOTG Kavoéva, amé  didgopoug  TraAPAyovTEG
oupTrepIAaPBavopévwy Twv emMTTEdWY EUTIIOTOOUVNG TNG ayopdg OTNV OTIoIx
yivetal n diampayUATeuan Toug.

= AeiToupyikog Kivduvog - evOEXETal VO TTPOKUWOUV OUdIwdEIG {nuieg OTO
XapTroQuAdkio Adyw avBpwtrivou AGBoUG, aoToXIWV OUCTNHATWY 1 Kal
O100IKOOIWV, AVETTAPKWY dIdIKACIWV i) EAEYXWV.

Kivduvog peuaTétnTag - 10 XapTOQUAGKIO EVOEKETAI VO NV PBpiokel TTAvTa
GMov oupBoMopevo Tou eivar diatebeipévog va ayopdoer éva oTolxEio
evepynTikoU, 1o otroio BéAel T0 XapTo@uUAGKIO va TTwAARTEI, yeyovog Tou Ba
PTTOPOUCE VO £XEI ETTITITWON TNV IKAVATNTA TOU XapTo@uAakiou va kaAlyel Ta
aIruoTa €6ayopwv Kar' armaitnon.

ZuvoAAaypaTikOg Kivduvog - o PETABOAEG OTIC GUVOANQYUATIKES I0OTIIEG
EVOEXETAI VO PEILOOUV 1 va QUEACOUV TIG OTTOOOCEIG TIOU EVOEXOUEVWG Va
TPO0odOKA va AABer évag emTevOUTAG aveSapTATWGS TNG amddoong Twv ev Adyw
oToIxeiwv evepynmkoU. Kard TrepimTwon, o €MEVOUTIKEG TEXVIKEG TTOU
XPnoigoTroiouvTal Katé TNV TPOoTIaBEIa va Pelwdei 0 KivOuvog Twv KIVAGEWY
TWV VOMIOUATWY (QVTIOTABUION) evOEXKETAI va unv eival ammoteAeopomikés. H
avTioTdBpion TepihapBavel, emmiong, TPOGBETOUG KIVOUVOUG TTOU OXETICOVTal HE
TTapaywya.

KivBuvog BepatopuAaka - T0 avagioxpeo, o aBeTAOEIS TOU KOBMKOVTOG
€ubuvng f o1 araoBalieg evog Beparo@UAaka ry uroBepaTo@UAaKa TToU Eival
umrelBuvog yia TNV ac@aAfl QUAAEN Twv OToIXEiwv  EvepynTIkoU Tou
XapTo@uAakiou utropolv va 0dnyroouv o€ {nuia Tou XaptoguAakiou.

EmiTokiok6g KivBuvog - dtav Ta €mMTOKIA ONUEIVOUV Gvodo, Of TIUEG TwV
OMOAGYWYV ONUEIVOUV TITWAT, OTTOTUTTWVOVTAG TNV IKAVOTNTA TwV ETTEVOUTWY
va Bpouv o €AKUOTIKG €TMITOKIO yia Ta XpAuatd Toug oAol. Or Tipég
OMOAOYWV UTTOKEIVTOL, OUVETTWG, OTIG KIVACEIG Twv ETITOKIWY, Ol OTIOiEg
evoéxeTal va gival amotéAeopa Slopopwy AGywv, TTONTIKWY KoBWS Kal
OIKOVOIKWV.

MoTwTIKAG Kiviuvog - H un eKTAfpwon Twv UTToXpewoewv TANPWUAG evag
avTIOUUBOAGOPEVOU 1 evdG €kdOTN €VOG  XPNUOTOOIKOVOUIKOU  OTOIXEIOU
EVEPYNTIKOU TTOU KOTEXETQI OTO XOPTOQUAGKIO Ba EXEl OPVNTIKEG ETTITITWOEIG
0T0 XapTOQUAGKIO.

KivBuvog Trapaywywv - opiouéva Trapdywya eVOEXETAI va ETIGEPOUY {nuieg
HEYOAUTEPES OTTO TO TTO0G TO OTTOI0 ETTEVOUONKE OPXIKA.
Kivduvog avTioupBaAldpevou - évag oupBaldpevog pe Tov  OToio

ouvaANdooeTal TO  XapPTOQUAGKIO  €VOEXETAI VO NV IKOVOTIOIROE!  TIG
UTTOXPEWOEIG TOU, Yeyovog TTou Ba ptropoUce va TIPOKaAéDE! {npieg.
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= Kivduvog uynAng amodoong - 1o péoa uynAig omddoong, dnAadr ol
emevoUoeIg TTou kataBaAlouv éva uwnAd 1Tood i00druaTog TepiAappdvouy
YEVIKG PeyaAUTEPO TOTWTIKG KivOUVO Kl EuaioBNaia OTIG OIKOVOIKES EGENICEIG,
TIPOKOAWVTOG WEYOAUTEPN Kivnon Twv TIHWV ammd Ta péoa XaunAotepng
amodoong.

EmBapuvoeig

Ma o AeTrTopepeic TTAnpo@opieg doov agopd Toug KIvOUVOUG HE TOUG OTTOIOUG
oxeTiCeTal pia €mévduon 010 XapToQuAKIo, TTapakaAoUpe avoTpélte aTnv
evotnTa Tou Evnuepwrikol Aehtiou pe TiTAo  «[Mapdyovieg KivoUvouy  Kal
oulnTAOTE TOUG L€ TOUG ETTayyeAaTieg oupBoUAoug 0aG.

O1 xpewaoeig TTou KataBAAETE XpnaIPoTIoloUVTal Yia TV TTANPWUR Twv 660wV
Aeimoupyiag Tou Xaptoulakiou oupTrepIAAPBOVOPEVWY Twy £60dWV BIaPrUIoNS
Ko dlavoung Tou. AUTEG Ol XPEWOEIG MEIWVOUV TN SuvnTIKA avaTTugn g
€MEVOUOTG 0.

E@ama¢ empBaplvoeig Tou eI0TTpaTTovVTal TTPIV f} JETA TV €TTEVOUCT 0OG
Empapuvon €060 5,50%
EmBdpuvon e§6d0u Kapia

uTO €ival TO PEYIOTO TTOU PTTOPET VO apaipeBei aTmd Ta XpriuaTd oag TpIv oTé TNV
€TMEVOUOT) TOUG.

Xpewaoeig TTou el0TTpaTToVTal aTT6 TO apoifaio kepdAaio Katd T SlGpKeIa evog
£T0UG

Tpéxouoa empBdapuvon 1,35%

EmBapUvaeig mou eiopdrrovial amd 1o apoifaio KEPAAaIo UTIG OpIUEVEG
€10IkéG TTPoUTTOBEDEIG

ApoiBA emidoong Kapia

MponyoUpeveg emdoOEIg

Katd mepitmwaon, o epaviOUEVES XPEWOEIS £100d0U Kal e0d0u gival Ta PéyioTa
TOOG KOl O€ OPIOPEVEG TTEPITITWOEIG, EVOEXETOI va TANPWOETE  AIyOTEPQ.
EmikoivwvAoTe We Toug emayyeAuaties oupBoUAOUG 0aG yia TIEPIOTOTEPEG
TANPOPOPIEG.

Ta voUpepa yia Tig Tpéxouaeg emBapUvaelg BaaidovTal aTa £0da yia To £70¢ TTOU
éAn&e 10 NoéppBpio Tou 2012Ta voupepa auTd evaéxeTal va TrolkiAMouv aTmé €Tog
o€ £10¢. Aev oupmepihapBavouv Ta £€6oda auvalaywv Tou Xaptoguhakiou (ta
oTToia TTANPWVOVTAI 0TI Ta OTOIXEID EvePYNTIKOU TOU XOPTOQUAGKIOU Kal UTTOpEi
va €XOUV ETTITITWON OTIG aTTOdOTEIG TNG ETTEVOUCHG 0aG) Kal TIG APOIBEG ETTIBO0NG
(kard TrepiTITWON).

Ma mePIoadTEPES TTANPOPOPIEG OXETIKA HE TIG XPEWTEIS, TTAPAKOAOUHE QVaTPESTE
o010 Evnuepwtikd AeAtio Tou ApoiBaiou Kegahaiou, otnv evotnta pe TiTAo
«AOIBEG Kal £E00a» Kal OTO OXETIKG OUUTIARPWHA yia TO XOPTOQUAGKIO.

[ Other Currency Shares (EUR-Hedged) (LU0094488615)
Barclays Capital U.S. High-Yield 2% Issuer Capped Bond Index (EUR

% Hedged)
60

40

20_7. 777777777777777777777777777777777777777777777
0| - ||

-20

MpakTikéS TTANPOYOPpIES

20G EVNUEPWVOUME OTI O TTPONYOUMEVESG ETIOOOEIG OEV Eival EVOEIKTIKEG TWV
MEANOVTIKWY €TTIOOCEWY, OI OTIOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapgn di16Beong Tou XapToguAakiou TTpaypaToTToInKe oTig
lavoudpiog  1998. H évaptn &idBeong g Kamnyopiag  Mepidiwv
TpayparotoinBnke aTig Mdiog 1999.

Katd mepimmwon, ol Tponyoupeveg emdooelg éxouv utrohoyioTei oe EUR kai
ekppddovial wg mooooTiia petaBoAr Tng Kabaprig Agiag EvepynmikoU Tou
XapToQuAakiou oTn AAgn kdBe €toug (kabapég petd amd TV agaipeon OAwv
Twv apoiBwv). Otrou dev eygavifovtal TponyoUpeveG EMOOTEIS, DEV UTTAPXOUV
ETTAPKI OTOIXEIA yIa TNV TIAPOXN XPrOIUNG EVOEIENG TTPONYOULEVWY ETTIOO0EWV.

OepatopuAakag: State Street Bank Luxembourg S.A.

Mepaitépw TANpo@opieg: Mo AeTTTOpEPEIC TTANPOPOPIES YIa TO XapTOQUAGKIO,
oupTrephapBavouévwy Tou EvnuepwtikoU AeAtiou, Twv OnUOCIEUPEVWY TIHWV
Twv Pepidiwv, TnG TeAeutaiog eTolag Kal eéapnviaiag €kBeong, diatiBevTal
dwpedv amd v édpa Tou AuoiBaiou Kegohaiou, To Slaxelpioth fi Toug
dlavopeic Tou XaptoguAakiou. To Evnuepwrikd AeAtio diatiBetan otar davikd,
oMavOIKG, ayyAIKa, @IAavOIKa, YOAIKG, yepuavikd, eAAnvIKd, ITakikd, voppnyika,
TTOPTOYOAIKG, I0TTAVIKG Kal goundIKd.

To mopdv Eyypago TEPIYPAQEl €va POvo  XapToQuAdkio Tou Auoifaiou
Kepahaiou, T0 Gvopa Tou oTToiou avagépeTal TNV apxr autol Tou eyypdeou.
To Evnuepwrikd AeAtio, n emoia kai egaunvicio €kBeon karaprifovtal yia 10
oUvoho Tou Apoifaiou KepaAaiou.

To ApoiBaio Kepdhaio eival pia etaipeia emevoloewy Pe dlaxwpiopévn eubuvn
peTagl Twv xapto@uAakiwv oUu@wva pe Tn vopobeaia Tou AoutepBoupyou. Autd
onuaiver 6T Ta oToIXEiOn EvepynTIKOU Kai TTaONnTIKOU €VOG XapTOQUAQKiou €gival
dlaxwplopéva amd Ta OToIKEiD  evepynTikoU Kol TraBnTIkoU  €vog  GAou
xapto@uhakiou. Emopévwg, Ta oToikeia evepynTikoU Tou XapTo@uhakiou oTa
oTroia €xeTe €TTEVOUCTEI OEV TIPETTEI VO XPNOIUOTIOIOUVTAI VIO TNV TTANPWUI Twv
UTTOXPEWOEWY AWV XapToQuAakiwy. Autd, woTdoo, dev £xel BOKINOOTE O€
GMeg BIKa10d00iES.

AMNayn petagu Xapto@uAakiwv:Ta pepidia diatiBevial oe GAAeG karnyopieg
pePIBiwV Kal OTwg TEpIypd@ovtal atnv evotnta «Mepiypary Twv Katnyopiwv
Mepidiwv» Tou EvnuepwrikoU AeAtiou kai o€ GAAa vopiopaTta, OTTwG EVOEXOMEVWG
va opidetal oTo OXETKO OUPTTARPWHA yia To XaptoguAdkio. Or Mepidiolyol
pTTOpOUV VO UTTORBGAOUV QiTNON YIa UETOTPOTTA Twv HEPIdiwWV TToU €xouv o€
otroladATIOTE  Katnyopia PepIdiwv  OTTOIOUBATIOTE  XapTOQUAaKioU o€  HEPIBIO
oTIOI000NTTIOTE  KaTnyopiag pepIdiwv GAAou xapTogulakiou, utrayduevol oTIg
TpoUToBéoelg Tou TopartiBevial oto Evnuepwrikd AeAtio Tou Apoifaiou
Kegpahaiou (utropei va emBAnBolv emBaplvaelg).

AfAwaon epi €uBuvng: To Apoifaio KepdAaio utropei va utréxel eubuvn pévo
Bdoel dAwong TTou TEPIEKETAI OTO TTAPOV £yyPaPO Kai eival TTapatmmAavnTikh,
avaKpIBAG i AOUVETTAG TTPOG Ta OXETIKA péPN Tou Evnuepwrikol AeAtiou yia 10
AuoiBaio Kepdhaio.

®opoloyiki vopoBeoia: Or emevduoeig Tou XapToQUAaKiou evOEXOPEVWG va
UTTIOKEIVTOI O€ QOPO OTIG XWPES OTIG oToieg emevdUel. EmmmAéov, autd 1o
XapToQUAGKIO  UTTAYETal  OTO  (QOPOAOYIKO  OIKOIO KOl KOVOVIOHOUG  TOU
NougeuBoupyou, TO OTIOI0 EVOEXOPEVWG VO EXEl ETTITITWOEIG 0TV TTPOCWTTIKA
@opoloyikh Béon oag kai oTnv emévduor oag. MNa Tepaimépw AETITOUEPEIEC,
TrapakaAoUpe atreuBuvbeite oToug eayyeApaTieg oupBoUAoug oag.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de

oldma
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG ga(‘,hs

eival akpieig oTig 28/01/2013.
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