Goldman Sachs Global Fixed Income Portfolio (To «XapTo@uAdkio»)

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amd TO VOHO, TPOKEIMEVOU Vva oag Ponbroouv va
katavonoeTe Tn @Uon Kai Toug KivBivoug Tng emévduong o€
autd To apoifaio kepdAaio. Zog oupPouleUoupe va TO
diafdoeTe, 0OUTWG WATE VO aTTOPACioETE £V Ba emevdUoETE
£XOVTOaG YVWOT) TWV TPAYHATWY.

ZTOXO! Kal ETTEVOUTIKN TTOMNITIKNA

= To XapToQUAGKIO ETTIDILKEI VO TIOPEXEl E1003NUa Kal UTTepagio €M Tou
Ke@aAaiou ae HaKpOTTPOBETO opilovTa.

= To XaptouAdkio Ba emevduel, wg eTri To TAgioTov, O TiTAOUG OTABEPOU
€1000ruaTog emmevduTIKOU Babuou («investment grade») (rj 10080vauoug)
otroloudATToTe TUTTOU €KOOTN TTOU €dpeUEl OE OTTOIOONTIOTE ONEio Tou
KOGUOU.

= To XapTo@uAGkIo de Ba emevdUoel TTAvw aTrd TO £va TPITO TWV OTOIXEIWV
EVEPYNTIKOU Tou o€ GAAoug TiThoug Kai péoa. EmmAéov, de Ba emevdvel
Tréavw amd 10 25% o€ PETATPEWINOUG TITAOUG (KIVNTEG agieg TTOU UTTOPET var
petatpatolv o€ GAAoug TUTTOUG KIvATWV agiwv). To XapTo@uAdkio
EVOEXETAI, UTTO OPIOPEVEG OUVOAKEG, VO £XEI TTEPIOPIOHUEVEG TUUUETOXEG
0€ PETOXEG Kal TTapopoia Péada.

= To XapToQUAGKIO EVOEXETOI VO XPNCIKOTIOIET TTAPAYWYA YIO TOUG OKOTTOUG
NG aTTOTEAEOHOTIKAG dlayEipIong xapToguAakiou, yia va Bonbrigouv 0T
diayeipion KIvAUVwv Kal yia emevouTIKoUg okotroug. ‘Eva mapdywyo péco
eival pia ouppaon petagu dUo f TepIoadTEPWY CUUBAAOpEVWY, TOU
otroiou n agia e&aptdral amd TV dvodo 1 TNV TITWGON TOU UTTOKEIMEVOU
OTOIXEIOU EVEPYNTIKOU.

Mpo@iA kivduvou kai amrédoong

Ta pepidia ato XapTo@uAdkio ptropei va egayopddovTal o€ nuepAaia Baon
KOTOTTIV QITACEWS.

O d&¢eiktng avagopdg Tou XapTro@uAakiou gival o Barclays Capital Global
Aggregate Bond Index kai 0 omoiog 6a mpémel va Aappavetal urdyn kard
N Olaxeipion Tou Xapto@uhakiou. QoTd00. wg emeVOUTAG Ba TTPETTEl va
YVwpiceTe 0TI N dloyeipion Tou XapToQuAaKiou EVOEXOUEVWG VA UV YiveTal
OUHQWVa pE Tov eV Adyw OgikTn avapopds kai o atroddoEIg EVOEKETAI Va
aTmokAivouv ougIwdWG atmd TNV oTed00n Tou TTPOCIOPIoUEVOU OEIKTN
avapopag.

Ta €000a (kaBapd petd omd TNV agaipeon Twv ¢6dwv) dlavépovTal o€
€mola Baon.

To vépiopa Tou XapToguhakiou eivar: USD. To vépioua g Katnyopiag
pepidiwv eivar: USD.

Mo mAAPEIG AETITOPEPEIEG OXETIKA HE TOV ETTEVOUTIKO OTOXO Kal THV
emevOuTIKN TOMITIKN, avaTpéSTe 010 EvnuepwrTikd AgATio.

XapnAoétepog kivduvog YynAoétepog Kiviuvog

MBavwg xaunAétepn amddoon MBavwg uwnAdTEPES aTTOSOTEIG

123“567

To Tapdv mpo@iA kivdUvou BaaileTal o I0TOPIKG dESOUEVA Kl EVOEXOUEVG
va pnv amoteAei agiomoTn €vdeign yia 1o PeMOVTIKG TTPOPIA KivOUvou Tou
XapTo@uAakiou. H gppavifopevn katnyopia Kivoivou dgv gival eyyunpévn Kai
evoéxeral va aANdEer diaypovika. H katdraln otnv Katwratn karnyopia dgv
ouverrayetal emévouon xwpig KivdOvoug. Eival mBavd om n agia evog
XapToQuAakiou pe  XaunAdTEPO  TTPOQIA  KIvBUvVOU, OTIWG  dnAwveTal,
evOEXETal, OTNV TTPAYHATIKATNTA, VO ONMEIWCEI JEYAAUTEPN TITWON OTIO TV
agia evog xapto@uhakiou e uywnAdTEPO TTPOGIA KIVOUVOU.

To XapTo@uAdkio katatdooeTal oTnV KaTtnyopia 4, emeidh emmevoUel, w¢ €Tt
70 TA¢ioTOV, O€ TITAOUG OTABEPOU €I0ODANATOG, OI OTToIOI EKTIBeVTAI, KATG
Kavova, o€ xaunAdtepa emmimeda diakupavong TIHWY atmd 6,TI Ol JETOXES Kal
T TTApOpOoIa péaa.

To ke@dAaio dev gival eEa0@aNIOUEVO.

AMMo1 ouciwdelg Kivduvor:

= Kivduvog ayopdg - n aia Twv aToixeiwv evepynTikoU Tou XapToQuAakiou
utayopeletal,  katd  kavéva, amd  OIGQOPOUG  TTAPAYOVTEG
OUPTTEPIAIUBOVOPEVWY TWY ETITTEBWV EUTTIOTOOUVNG TG ayopdg OTnv
oTroia yivetal n SiaTTpayPATEUaT TOUG.

= AeIToupyikog KivBuvog - evOEXETAI VO TTPOKUYWOUV ouaiwdelg {nuieg aTo
XapTo@uAdkio Adyw avBpwrrivou AGBoug, aoToxIWV GUOTNUATWY T Kal
DIaBIKATIWY, AVETTOPKWY BIadIKACIWV 1) EAEYXWV.

KivBuvog peuaTotnTag - T0 XOPTOQUAGKIO €VOEXETAI VO pnv Bpiokel
mavta dAAov oupBaMopevo Tou eival dlaTeBeluévog va ayopdoel Eva
oToixeio evepynTikoU, 1O oToi0 BéAel TO XAPTOQUAGKIO Vo TTWAACEI,
yeyovég mou Ba utopoloe va €xel EMITTWON 0TV IKAVOTNTO TOU
XapTo@uAakiou va KaAUWE! Ta QITAPOTA £§aYOPWY KOT OTTaitnon.

ZuvaAAaypoTikdg Kivduvog - of peTaBoAég OTIC GUVAAAQYMOTIKEG
IOOTIUiEG EVOEXETAI va PEIDOOUV A va auéfoouv TIG amoddoelg TTou
evOEXOEVWG VO TTPOOdOKA va AdBel évag emmevdUTAG avesapTiTwg TG
amoedoons Twy ev Adyw oToIxeiwv evepynTikoU. Katd Trepimtwaon, ol
ETMEVOUTIKEG TEXVIKEG TTOU XPnaIgoTToiolvTal KaTd Tnv TTPooTdbeia va
pewbel 0 KiVOUVOG TWwV KIVACEWV Twv VOUIOPATWY (avTioTaouion)
evoExeTal va pnv eival ammoteheoparkég. H avriotdBuion mepihauBdvel,
€Tmiong, TPOGBETOUS KIVOUVOUG TToU OXETICovTal e Trapdywya.

Kivduvog Bspato@UAaka - 10 avagioxpeo, o1 abeTAOEIS Tou KaBrkovTog
€ubuvng f ol atacBahieg evdg BepaTopUAaKa A UTTOBEUATOPUAGKD TTOU
eival utrelBuvog yia TV ao@ahll @UAGEN Twv oToIxXEiwY evepynTIKOU TOU
XapTopuhakiou PTropolv va 0dnynoouv oe ¢nuia Tou XapTtopuhakiou.

EmiTokiokdg KivBuvog - dtav Ta ETMITOKIA ONUEILVOUV Gvodo, Ol TIUEG TWV
OMOAGYWV  ONUEILVOUV TITWON, OTTOTUTIWVOVTAG TNV  IKAVOTNTA  Twv
ETTEVOUTWV VA BPOUV TTIO EAKUCTIKO ETITOKIO yia Ta XPRAKATE TOUG aAAOU.
Or TIPEG OPOAOYWV UTTOKEIVTQI, GUVETTWG, OTIG KIVATEIG TWV ETTITOKIWY, O
oTroieg evoéxetal va gival amotéAeapua dia@dpwy AGywv, TTONTIKWV KaBwg
KaI OIKOVOMIKWV.

MoTwrikog KivBuvog - H un eKTTAfpWwon Twv UTTOXPEWOEWY TTANPWUAS
evog  avmioupPBaAAduevou 1 evdg €kdOTN €VOG  XPNMUOTOOIKOVOMIKOU
OTOIXEIOU EVEPYNTIKOU TTOU KATEXETAI OTO XAPTOPUAGKIO Ba £XEI apvnTIKES
EMTTWOEIG 0TO XOPTOPUAGKIO.

Kivduvog Tapaywywv - opiopéva Trapdywya evOEXETOI VO ETTIPEPOUV
{nuieg ueyohUTepES aTTd T0 TTOGS TO OTIOI0 ETTEVOUBNKE OPXIKA.
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= Kivbuvog avtioupBaAlAdpevou - €vag GUPBAAAOPEVOG WE TOV OTTOIO
OUVOAGOOETaI TO XOPTOQUAGKIO EVOEXETOI VA NV IKAVOTTOIACEl TIG
UTTOXPEWOEIG TOU, Yeyovag Tou Ba ptropoUoe va TTpokaAéael {npieg.

EmBapuvoeig

MNa mo Aemrtopepeic TAnpogopieg doov agopd Toug KIVOUVOUG HE TOUG
OTT0iOUG  OXETICeTal  pIa  €TTEVOUCT  OTO  XAPTOQUAGKIO,  TTOPOKAAOULE
avaTpéCTe 0TV evotnTa Tou Evnuepwtikol AeAtiou e TitAo «MapdyovTeg
KIvOUVOoU» Kal oulnTAOTE TOUG pE TOuG TTayyeAuaTies auuBoUAoug oag.

Or xpewaoeig Tou KATaBAAAETE XpnoIuoTIoIoUVTal Yo TNV TTANPWHI| Twv
€€00wv Aeimoupyiag Tou XapToQuUAaKiou auuTTEPIAAUBAVOUEVWY TWV £E00WV
dlagrpiong Kol diavoprg Tou. AUTEG Ol XPEWOEIG PEIWVOUV TN duvnTIKA
avamrTugn TG mEVOUOT|G 0aG.

Eodmag emBaplvaelg TTou eI0TTpATTOVTal TIPIV 1) UETE TNV £TTEVOUCT 0ag
EmBdpuvon ei06dou 4,00%
EmBdpuvon e£660u Kapia

uTd gival To PéyIoTo TToU PTTOpET var a@aipeBei amd Ta xpripaTtd oag Tpiv amd Ty
€mévouaT TOUG.

Xpewaeig Trou eioTrpdTTovTal oTé To apoifaio Ke@dAaio katd T SIGpKeIa evag
£T0UG

Tpéxouoa empBdpuvan 1,50%

EmBaplvaoeig Tou eioTrpdTTovTal amo 10 apoifaio KEQAAAIO UTTG OPICHEVEG
€I0IKEG TTPOUTIOBETEIG

Auoifr) emmidoong Kapia

Mponyoupeveg emdooeig

Katd mepimmwon, o1 ePeavifOUEVEG XPEWOEIG €100d0U Kal £6000U €ival Ta
PEYIOTA TTOOG KaI O€ OPICHEVESG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
Nyotepa. EmikoivwvioTe pe Toug emayyeApatieg oupBolloug oag yia
TIEPIOOOTEPEG TTANPOPOPIES.

Ta voupepa yia Ti Tpéxouaeg empBaplvaelg Baaifovtal ata £0da yia 10 £T0G
mou €Ange 1o NoéuBpio Tou 2012Ta volpepa autd evoéxetal va TroikiMouv
amé €10¢ 0¢ €10G. Aev oupmepihauBdvouv Ta €€0da guvalaywv Tou
XaptoguAakiou (Ta omoia TAnpwvovTal aTmd Ta OToIXEia evepynTIkoU Tou
XapTo@uAakiou Kal PTTOpeEl va €xouv ETTTITWON OTIG OTTOBOC0EIS NG
€mEVOUONG 0aG) Kal TIG apoIBEG £midoong (KaTd TTePITITWan).

Mo TePIoOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIS, TTAPAKOAOUHE
avarpégTe o1o Evnuepwrikd AeAtio Tou Apoiaiou Kepahaiou, atnv evotnTa
pe TiITAO «ApoIBég Kai €€0da» KAl OTO OXETIKO CUMTIAPWHA yia TO
XapToQUAGKIO.

M Class A Shares (LU0122974917)
% Barclays Capital Global Aggregate Bond Index

MpakTikéG TTANPOPOPIES

ZaG EVNUEPWVOULE OTI Of TTPONYOUEVEG ETIBOOEIG BeV Eival EVOEIKTIKEG TWV
HEANOVTIKWV ETTIOO0EWY, OI OTToiEG EVOEXOUEVIWG Va TTOIKIAAOUV.

H évaptn 01GBeong Tou  XopToQuhakiou — TTpOyHOTOTIONBNKE — OTIG
®eBpoudpiog 1993. H évapén 01GBeong g Kamyopiog  Mepidiwv
Trpayuarotoirénke aTig lavoudpiog 2001.

Katd epimmwan, o TponyoUpeveg mdooelg £xouv utrohoyioTei o€ USD kai
ekppadovtal wg ToooaTiaia weTaBoln g KabBaprig Agiag EvepyntikoU Tou
XapTo@uAakiou aTn AjEn KdBe £Toug (KaBapég PeETd atmod TNV agaipean GAwv
Twv apoifwy). Omou Oev ep@avifovtal TponyoUpeveg €mMOOOEIG, eV
UTTAPXOUV ~ ETTOPKY  OTOIKEia yio TV Trapox XPRAolung  €vaeigng
TTPONYOUUEVWY ETTIOO0EWV.

Ocepato@UAakag: State Street Bank Luxembourg S.A.

Mepaitépw  mAnpogopicg: o AetrTouepeic  TANPoQopiEG  yia  TO
XapToQuAdkio, oupTtrepIAauBavopévwy Tou EvnuepwtikoU AeAtiou, Twv
ONUOCIEUPEVWY TIMWY Twv PEPIBiWY, TNG TEAEUTAIOG ETACIOG KOI EGaunvIaiag
¢kBeong, diatiBevral dwpedv amd v édpa Tou Apoifaiou KegaAaiou, 10
dlayelplot 1) Toug dlavopeig Tou Xaptoulakiou. To Evnuepwrikd AeAtio
olatiBeTal oTa davikd, oAAavOIKG, ayyAika, @IAavOIKG, YOANIKG, yePUAVIKG,
eAANVIKG, ITaNIKG, vopRnyIkd, TTopToyaAikd, I0TTavIKd kal coundikd.

To mopdv Eyypago Teplypdpel éva HOvo Xapto@uhdkio Tou Auoifaiou
Kepahaiou, 10 dvopa TOU OTIOIOU QVaQEPETAI OTNV OPXA QUTOU TOU
eyypdoou. To Evnuepwrikd AeAtio, n emoia ko eEaunviaia ékBeon
KataptiCovtal yia o aUvoho Tou ApoiBaiou KegaAaiou.

To AuoiBaio KepdAaio eival pia eTaipeio emevoUoewy e dIaxwpIOHEVN
€ublvn petall Twv XapToQuAOKiwv oUPQwva pe Tn vopoBeoia Tou
NougeuBoUpyou. Autd onuaivel 6T Ta OTOIxEId EvepynTIKOU Kal TTaBnTiKou
€VOG XapToQuAakiou eival diaxwpIouéva aTrd T OTOIXEID EVEQYNTIKOU Kal
Tro0NnTIKOU €vdg dAAou xapToQuAakiou. ETropévwg, Ta aToixeia evepynTikoU
TOU XdpToQuAakiou oOTa ool €xeTe  emmevdUoel Oev  TIPETTEl  va
xpnoigotrololvTal  yia TNV TANPWUA  Twv  UTTOXPEWOEWY  GAAwv
XapToQuAakiwv. Autd, waTdoo, dev £xel SOKIPAOTEN o€ GAAES DIKAIODOTIES.

AMayn petafy  Xapto@uAakiwv:Ta pepidia  diamiBevial o GMeG
Kotnyopieg pepIdiwv Kol OTwg Treplypagovtal oty evotnta «fepiypagn
Twv Komyopiwv Mepidiwv» Tou EvnuepwrikoU Aehtiou kai 0¢ GAAa
VOMIoHaTA, OTTWG EVOEXOUEVWG VO OPICETAl OTO OXETIKO GUUTTARPWHA YO TO
Xapto@uAdkio. O MepibioUxol umopolv va  utofdAouv aitnon  yia
METATPOTTA TWV HEPISIWV TTOU €XOUV O€ OTTOIOOATIOTE KaTnyopia WEPIBiwV
OTTOIOUBATIOTE  XaPTOQUAGKiOU O€  EPIdID  OTTOINOOATIOTE  KATNyOpiag
pepIdiwv  GAAOU  xapTOQUAGKiOU, UTTayOUEVOl OTIG TIPOUTTOBETEIS TTOU
TrapaTiBevTal o1o Evnuepwrikd AeAtio Tou AuoiBaiou KepaAaiou (utopei va
emBAnBouv empBaplvoeg).

AfAwon Tepi €uBUvng: To ApoiBaio Kepdhaio ptropei va utéxel eubuvn
pévo Bdoel Ordwong TOU TEPIEKETAI OTO TTaPOV £yypago Kai Eival
TTopoTAavNTIKA, OvakPIBAS A OOUVETIAG TTPOG TA OXETKA WEPN TOU
Evnuepwrtikou AeAtiou yia 1o AgoiBaio KepdAaio.

®opoloyikr vopobeaia: O eevOUTEIS TOU XAPTOQUAGKIOU €VOEXOUEVWG
VO UTTOKEIVTAI OE POPO OTIG XWPES OTIG OTToiEG €TTEVOUEL. ETTiTTAéov, auTd To
XapTo@UAGKIO UTTAyETal OTO QOPOAOYIKG dikalo Kal Kavoviopoug Tou
NouteuBoUpyou, TO OTIOIO  EVOEXOMEVWG VO EXEI  ETITITWOEIG  OTNV
TIPOCWTTIKY QopoAoyIKA Béon oag kai oty emévduar] oag. Ma TTepaITépw
AetrTopépeieg, TapakaAoUpe atmeuBuvBeite aToug emayyeApaTieg aupBoUAoug
00G.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de old
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG g

eival akpieig oTig 28/01/2013.
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