Goldman Sachs US Fixed Income Portfolio (To "XapTto@uAdkio")

ZTOXO0! Kol ETTEVOUTIKN TTOAITIKNA

To mapdv éyypago oag Tapéxel Baoikég TANPOPOPIES YIa TOUG
EMEVOUTEG OYETIKA e auTo To apoIfaio kepdAaio. Aev amoTeAei
SiapnpioTiké UAIKG. O1 TAnpogopieg amaitodvral aTrd 10 VOO,
TIPOKEIPEVOU Va Gag BonBgouv va KatavoroeTe T QUGN Kai
ToUug KIvBUvoug Thg emévduang o€ autd To apoifaio kepdAaio.
Zog guppouAeUoupe va 1o SlafdoETe, 00TWG WOTE VA ATTOPATi-
oeTe £Gv Bo emevbUoeTe £XOVTAg YVWAT TWV TPAYHATWY.

To XapTo@uAdkio emdIWKEl Vo TIOPEXEI €I00dNHUA Kal UTrepagio e Tou
Ke@ahaiou 0€ POKPOTIPOBETHO opilovTa.

To Xaptopuhdkio Ba emmevdlel, wg €T T0 TAgioTOV, O€ TiTAOUG GTOBEPOU
eloodAuaTog emevduTikoU Babuol («investment grade») (1) 100d0vapoug)
otroloudrToTe TUTTOU €kdOTN Twv H.IM.A.

To XapToguAdkio d¢ Ba emevducoel TTvw aTO TO €va TPITO TwV OTOIXEIWY
evepynTikoU Tou o€ aAAoug TiTAoug Kai péoa. EmimAéov, 8¢ Ba emmevduel TTavw
até 10 25% o€ PETATPEWIHOUG TITAOUG (KIVNTEG agieg TTOU UTTOPET VOl JETOTPO-
molv o€ GMoug TUTIOUG KIvNTWV agiwv). To XapToQuAdkio evOExeTal, UTTO
OPIOPEVEG OUVONKESG, va €XEl TTEPIOPIOUEVEG OUUMETOXEG OE METOXEG KOl
Tapoyoia péaa.

To XapTo@uUAAKIO EVOEXETAI va XPNOILOTIOIET TTaPAywYa yIa TOUG OKOTTOUG TNG
amoTeAeapaTikig dlaxeipiong xaptouakiou, yia va BonBAcouv atn dlaxeipi-
on KIvOUvwyv Kai yia emevduTikoUg okotroug. Eva mapdywyo Wéco eival pia
oupBacn petagu dUo A TepIoodTEPWY oupBaAAopévwy, Tou omoiou N agia
e¢aptaral amd v dvodo A TV TITWON TOU UTTOKEIPEVOU OTOIXEIOU EVEPYNTIKOU.

Mpo@iA kivduvou kai amrédoong

= Ta pepidia 010 XapTo@uAdkio UTropei va efayopddovial oe nuepriola Baon
KOTOTTIV QITOEWG.

= O 6¢eikng avagopdg Tou Xaptopuhakiou eival o Barclays Capital US Aggre-
gate Index kai o omoiog Ba Tpémel va AapBaveral uTTown Katd T dlaxeipion
Tou XapTo@uAdkio. Oa Tpémel, dpwg, va yvwpilete 611 n dlayeipion Tou
XapTOQUAGKIO EVOEXOPEVWG VA NV YiveTal oUPQWVA WE Tov v Adyw OEikTn
ava@opds kai ol aTrodOoEI eVOEKETAI va ATTOKAIVOUV OUCIWdWS OTéd TNV
amodoan Tou TTPoadIopIoUEVOU BEIKTN avagopdg.

= Ta é00da owpelovTal 0TV agia TG ETEVOUCHG 0.

= To vopiopa Tou Xaptouddkio eivar n USD. To vouiopa NG Katnyopiag
pepidiwv eivai n EUR.

= No TAAPEIG AETTTOUEPEIEG OXETIKA ME TOV EMEVOUTIKO OTOXO Kol TNV
€mevBUTIKA TOMITIKN, avaTpéSre oTo Evnepwrikd AeAtio.

XapnAoétepog kivduvog YynAoétepog Kiviuvog

MBavwg xaunAétepn amddoon MBavwg uwnAdTEPES aTTOBOTEIG

1234“67

To Tapdv po@iA kivdUvou BacileTal o€ 1I0TOPIKG OEDOPEVT Kal EVOEXOUEVWG VO
unv amoteAei aglomaTn EvOeEIgn yia To peAOVTIKG TTPO®IA KIvOUVOU Tou XapTopu-
Adkio. H epaviddpevn karnyopia kivoivou Ogv ival eyyunuévn Kai evOEXeTal val
aMGEer Slagpovikad. H katdtagn oty Kotwrarn Katyopia 8ev GuveTayeTal
emévouon Xwpig kivouvoug. Eivar mBavd o1 n agia evdg XapToQUAGKIO pE
XapnAdTEPO TTPOPIA KIVOUVOU, OTTWG dnAWVETaI, EVOEXETAI, OTNV TIPAYUATIKOTNTA,
VO ONUEIael PeyaAlTepn TTwon amoé v agia evag XapTo@UAAKIO pe uwnAdTEPO
TTPO®IA KIVEUVOU.

To XaptouAdkio KoTatdooeTal 0TV Katnyopia 5, emeidn emevolel, wg T 10
TAgioTov, o€ TiTAoug 0TABEPOU €I00BNKATOG, O OTIoI0I EKTIBEVTAI, KOTA Kavéva, O€
XapnAdtepa emrimeda dlakUavong TIMWY OTTO 6,TI OI PETOXEG Kal TO TIAPOHOIN
péaa.

To kepdhaio dev eival eEa0PaNTuEVO.

KivBuvog ayopdg - n agia Twv oToixeiwv evepynmikoU Tou XapTOQUAGKIO
uTTayopeUETal, KaTd kavovd, amé SIGPopoug TTapAyovTeG CUUTIEPIAAMBAVOpE-
VWV TV EMTTEdWY EUTTIOTOOUVNG TNG ayopdig aTnv oTToia YiveTal n diatrpay-
pdreuct) Toug.

AeiToupylkog Kivduvog - eVOEKETAI VO TIPOKUWOUV OUCIWOEIG {nuieg aTo
XapTo@uAdkio Adyw avBpwrivou AdBoug, aoToxiwv ouoTnudTwy A Kai diadi-
KOOIWV, QVETTAPKWY dIadIKACIWV i EAEYXWV.

Kivduvog peuatoétnTag - 10 XapToQUAGKIO VOEXETAI VO NV PBPiOKEl TTAvTa
GMov oupBaAopevo Tou eival dloTeBeiuévog va ayopdoel éva OTOIXEIO
evepynTikoU, To otroio BéAel TO XapTouUAGKIO va TTWAARCEI, Yeyovog Tou Ba
MTTOPOUCE va €XEl ETTTITWON 0TV IKavOTNTa ToU XapTOQUAGKIO Va KaAUWe! Ta
AITAUaTa EEQYOPWY KaTl] amaitaon.

= ZuvoAAaypaTikog Kivduvog - o PETABOAEG OTIGC GUVAANQYUATIKEG I0OTIWIEG
EVOEXETAI VO PEILOOUV 1 va QUEACOUV TIG OTTOOOCEIG TTOU EVOEXOUEVWG Va
Tpoodokd va AdBel évag eTevOUTAG avegapTATWG TG amddoong Twv ev Adyw
oTolxeiwv evepynTikoU. KoTd Trepimmwon, ol EMEVOUTIKEG TEXVIKEG TTOU XPnol-
poTroloUvTal Katd Tnv TTPOooTTaBeIn va PelwBei 0 KivOUVOG TwV KIVACEWY Twv
VOMIOUATWY (avTIOTAOUION) eVOEXETAI VO UNv €ival aTmOTEAEOHOTIKEG. H avTl-
o1d0uion mepIdaupavel, €miong, TPAOBETOUG KIvOUVOUG TTou oxeTiovtal e
TTapAywya.

= Kivduvog Beparo@uAaka - T0 avagloxpeo, o aBETAOEIS TOU KOBrKovTog
€uluvng f ol atacBalieg evdg BepatopUAaka fi uTTOBeUaTOPUACKD TTOU Eival
utrelBuvog yia TNV ac@aAnl UAAEN Twv OTOoIXEIWY EvEPYNTIKOU TOU XaPTOQU-
AdKIo ptropolv va odnyroouv o€ {nuia Tou XapTo@uAdkio.

= EmToKIok6g Kivduvog - 6Tav Ta EMTOKIA ONUEIVOUV Gvodo, Ol TIHEG TwV
OMOAGYWYV ONUEILVOUV TITWAT), OTTOTUTTILVOVTAG TNV IKAVOTNTA TWwV ETTEVOUTWY
va Bpouv o €AKUCTIKG €TITOKIO yia Ta XpAuatd Toug oAol. Or Tipég
OMOAOYWV  UTTOKEIVTQI, OUVETTWG, OTIG KIVACEIG TWV ETTITOKIWY, Ol OTIOiEG
evOEXETal va gival aTToTEAETUA DIa@dpwy AGywv, TTOAITIKWV KaBWGS Kal 0IKOVO-
MIKWOV.

= MioTwTIKAG KivBuvog - H pn ekTTAfpwaon Twv UTTOXPEWOEWY TTANPWHAG VOGS
avTIoUBaAAOpEVOU i VG €kdOTN EVOG XPNHUOTOOIKOVOUIKOU OTOIXEIOU EVEP-
yNTIKOU TTOU KaTéXeTal 0TO XOPTOQUAGKIO Ba €xel apVNTIKEG ETITITWOEIG OTO
XapToQUAGKIO.

= Kivduvog Trapaywywv - opiouéva TTapaywya eVOEXETal va ETIPEPOUV {nuieg
MEYOAUTEPES OTTO TO TTO0G TO OTTOI0 ETTEVOUONKE QPXIKA.

= Kivduvog avtiouppaAAdpevou - évag oupBaAAGUEVOG e TOV OTTOI0 GUVOA-
Aooetal 10 XapTOQUAGKIO EVOEXETAI VO UNV IKAVOTTOIACEI TIG UTTOXPEWOEIG
TOU, Yeyovdg Tou Ba uropoUoe va TTPOKAAETE! npieg.

Ma o AeTrTopepeic TTAnpo@opieg doov agopd Toug KIvOUVOUG HE TOUG OTI0IOUG
oxeTiCeTal pia €mévduon 010 XapTo@uAdkIo, TTapakaAoUpe avaTpélte aTnv
evotnTa Tou EvnuepwtikoU AeAtiou pe TiTho «MapdyovTeg Kivauvou» kai oulnth-
OTE TOUG E TOUG eTTayyeApaTieg cupBoUloug oag.
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EmBapuvoeig

O1 xpewaoeig Tou KataBAAETE XpNaIPOTIoIOUVTal YIa TNV TTANPWU Twv 660wV
Aeimoupyiag Tou XapTo@UAGKIO, cuuTrEPIAQUBAVOpEVWY Twv €§0dWV dlaruIong
Kal dlavoung Tou. AUTEG O XPEWOEIG Helwvouv T duvnTikh avdamtuén tng
€MEVOUONG 0.

Eodmag emBaplvaeig Tou eI0TTpATToVTal TIPIV 1) UETE TNV ETTEVOUCT 0ag

EmBdpuvon ei06dou 4,00%

EmBdpuvon e§660u oudév

uTd €ival To PéyIoTo TToU PTTOPET Vo a@aipeBei ammd Ta xpripaTtd oag Tpiv amd Tnv
€TmévOUTT TOUG.

Xpewaeig rou eioTrpdtTovTal od To apoifaio KepdAaio katd T SIdpKeIa evag
£T0UG

Tpéxouoa empBdpuvon 1,50%

EmBaplvaoeig ou eioTrpdTTovTal amo 1o apoifaio KEQAAAIO UTTG OPICHEVEG
€I0IKEG TTpoUTIOBETEIG

Apoifr) emidoong oudév

MponyoUpeveg emdooeIg

Kartd mepitmwaon, ol eueavi(OUEVES XPEWOTEIS EI00d0U Kal e§0dou eival Ta PéyioTa
TT00d KOl O€ OPICHEVES TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE AiydTepa. ETiKoI-
VWVAOTE PE TOUG ETTayyeAUaTieg ouBOUAOUG 0aG VIO TTEPICTOTEPES TTANPOPOPIES.

Ta mood yia Tig TpExouaeg emBaplvaelg Baaifovtal oTa €600 yia TO €T0G TTOU
¢Ange 1o NoépBpio Tou 2011 / o€ . Ta volpepa autd evogxeTal va TrolkiAAouv aTré
¢10¢ o€ €10¢. Aev oupTrepidapBdvouy Ta €60da ouvaAAaywv Tou XapToQUAGKIO
(Ta omoia TAnpwvovTal amd Ta OTOIKEID EvePYNTIKOU TOU XOPTOQUAGKIO Kal
MTTOPE VO €X0UV ETTITITWON 0TI aTTOdACEIC TNG ETTEVOUCNAS 0OG) Kal TIG aOIBES
€mmidoong (Katd mepimTwan).

Ma TePIoadTEPEG TTANPOPOPIEG OXETIKA E TIG XPEWOEIG, TTapaKaAoUUE avaTpégte

o010 Evnuepwrikd AeAtio Tng ApoiBaiou KegaAaiou, otnv evotnta pe TiTho
«ApoIBES kal £€0dax Kal OTO OXETIKO OUUTTARPWUA yia TO XAPTOQUAGKIO.

W Class E Shares (Acc.) (LU0133266907)
% Barclays Capital US Aggregate Index (EUR)

MpakTikéG TTANPOYOPpiES

20G EVNUEPWVOUME OTI O TTPONYOUMEVESG ETTIOOOEIG OEV Eival EVOEIKTIKEG TWV
MEMAOVTIKWV ETTIBO0EWV, OI OTIOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapén 61a6eong Tou XaptoguAdkio TpayuarotroiBnke oTig lodhiog 1998. H
évapgn d1a0gong Tng Karnyopiag Mepidiwv paypaToToirenke oTig louhiog 2001.

Katd mepimmwaon, ol Tponyouueveg €mdooelg éxouv utrohoyioTei e EUR kai
ekppddovial wg mooooTiaiar petaBoAr g KaBaprig Agiag EvepynmikoU Tou
XaptopuAakiou oTn AAEn KaBe €toug (kabapég WeTd ammd TNV aQaipeon OAwv
Twv apolBwv). Omou dev epgavifovral Tponyouueveg emMAAOEIS, Sev UTTAPXOUV
ETTAPKN OTOIXEIQ yIa TNV TIAPOXH XPHOIUNG EVOEIENS TTPONYOULEVWY ETTIOOTEWV.

Oepato@uAakag: State Street Bank Luxembourg S.A

Mepaitépw ANpogopieg: Mo AeTTTopEPEIC TTANPOPOPIES YIa TO XapTOQUAGKIO,
oupTrephapBavouévwy Tou EvnuepwtikoU AeAtiou, Twv OnUOCIEUPEVWY TIHWV
TwWV pePIdiwy, NG TeAeutaiag eolag kai eCaunviaiag ékBeong, diaTiBevTal
dwpedv amod Ty £0pa Tng ApoiBaiou Kepahaiou, To diaxelpioT i Toug Slavopeic
Tou XaptopuAakiou. To Evnuepwtikd AeAtio diatiBetar ota davikd, oAAavoIkd,
ayyAikd, @IAavIKd, YOAIKE, yepuavikd, EAANVIKG, ITaAIKd, vopRnyikd, TTopToyaA-
K@, 10TTavIKd kai ooundikd.

To mapdv €yypago Treplypdgel éva pdvo Xapto@uAdkio g AuoiBaio KepdAaio,
70 Gvopa ToU OTToioU aVaPEPETAl aTNV apxf autoU Tou eyypdgou. To Evnuepw-
TIKG Aghtio, n etholo kol eaunviaia €kBeon karapTidovTal yia T0 GUVOAO TG
AuoiBaio Kepdahaio.

H AuoiBaio KepdAaio eivar pia etaipeio emmevouoewy e SlaxwpIopévn €ubivn
pETagy Twv Xapto@uAakiwy olugwva Pe T vouoBeoia Tng AougeuBoupyo. Autd
onuaiver 8T Ta aToIxeior evepynTikoU Kol TraBnTikoU €vog XapToQUAAKIO Eival
dlaxwpIopEva aTTo Ta oToIXEia evepyNnTIKOU Kal TTaBnTiIkoU evog GAAOU XapTogu-
Adkio. ETopévwg, Ta oToixeia evepynTikoU Tou XOPTOQUAGKIO OTO OTTOION EXETE
emmevoUCEel eV TTPETTEN v XPNOIMOTIOIOUVTAI VIO TNV TTANPWHI| TWV UTTOXPEWOEWY
AMwv XapTo@uhakiwv. Autd, woTdoo, dev €xel DOKINAOTEN € GAAEG DIKaI0dO-
oieg.

AMNayn peTagd Twv Xapro@uAakiwv: Ta pepidia dioTiBevial oe GAAeG KaTnyo-
pieg pepIdiwv kai dTrwg Teplypd@ovtal oty evotnta «Mepiypagr Twv Karnyo-
piwv Mepidiwv» TOU Evnuepwtikol AeAtiou kai o€ GAa vopiopata, OTwg
eVOEXOUEVWG Va OpICETal OTO OXETIKG CUPTTARPWHA yia 70 XapTo@uAdkio. Ol
MepidioUyor uTTopoUv va UTTORBGAOUV QiTNON YIO LETATPOTTA TwV PEPIdiWV TTOU
¢xyouv o€ omoladnToTe Katnyopia pepidiwy otroloudrmoTe XapTOQUAGKIO Of
pepidla otroloadATIOTE KaTnyopiag Wepidiwv dAAou Xapto@uAdkio, utrayduevol
oTig TpoUToBénelc Tou Traparifevial oo Evnuepwtikd Aehtio Tng Auoifaiou
Kepahaiou (utropei va emBAnBolv emBapivaelg).

AnRAwaon Tepi euBivng: H Apoifaio KepdAaio ptropei va utréxel euBivn pévo
Bdoer dAAwanNg ToU TEPIEXETAI OTO TTOPOV EYYPOPO Kal Eival TIAPATTAQVNTIKN,
QVOKPIBAG A QOUVETTAG TIPOG T OXETIKA WEPN TOU evnuepwTIKOU deATiou yia TV
AuoiBaio KepdAaio.

®opoloyikn vopobeaia: Or emevdioelg autol Tou XapToQUAAKIOU eVOEXOUEVWG
Va UTTOKEIVTAI O€ QOPO OTIG XWPEG OTIG OoTroieg €mevouel. EmmAéov, autd 1o
XapTo@UAGKIO UTTAyETal OTO QOPOAOYIKO dikalo Kal Kavoviopoug Tng Aougep-
Boupyo, 10 OTT0I0 EVOEXOHEVWG VO £XEI ETTITITWOEIG GTNV TIPOCWTTIKF) GOPOAOYIKY|
Béon oag Kal otV €mévduar oag. MNa TTepaITEPw AETTTOPEPEIEG, TTOPAKAAOUHE
ateuBuvBeite aToug emayyeAuaTieg oupBouAoug oag.

H mrapouoa ApoiBaio Kepdhaio €xer AdBel Gdeia Aeimoupyiag atnv AougeuBoulpyo kai utrokeiral o€ éAeyxo amd v Commission de
Surveillance du Secteur Financier (MeydAo Aoukaro Tou AougeuBolpyou). Or TTapoUoeg BACIKEG TTANPOPYOPIES YIa TOUG ETTEVOUTEG

eival akpiBeig oTig 27/06/2012.

g‘oldman
achs Asset

Management



