Goldman Sachs BRICs Portfolio (To «XapTo@uAdkio»)

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amd TO VOHO, TPOKEIMEVOU Vva oag Ponbroouv va
katavonoeTe Tn @Uon Kai Toug KivBivoug Tng emévduong o€
autd To apoifaio kepdAaio. Zog oupPouleUoupe va TO
diafdoeTe, 0OUTWG WATE VO aTTOPACioETE £V Ba emevdUoETE
£XOVTOaG YVWOT) TWV TPAYHATWY.

ZTOXO! Kal ETTEVOUTIKN TTOMNITIKNA

= To XapTo@uAdkio emSIWKEN va TTapéxel uTrepadia 1T Tou Kepahaiou o€
MaKPOTTPOBETO opilovTa.

= To XapTo@uAdKio Ba €xel TNV KATOXA TOU, WG TTi TO TIAEIOTOV, PETOXEG A
TTOPOUOIO PETa TToU OXETICovTal e BPAQINAVIKES, PWOIKES, IVOIKEG R/Kal
KIVEQIKEG eTaupeieg. AuTég o1 eTaipeieg eite edpedouv aTn Bpadihia, otn
Pwaia, oy Ivdia | kai otnv Kiva gite Tapdyouv 10 peyaAUTepo PEPOG
TWV KEPOWV 1} TwV £00dWV TOUG ATTO QUTEG TIG TIEPIOXEG. To XapTOQUAGKIO
evoéyetal, emiong, va emevdlel Ot eTaipeieg, Ol OTToieg €dpEUOUV OE
OTTOI08ATTOTE ONEIO TOU KOOHOU.

= To Xapto@uAdikio dev Ba emmevoUOEl TIAVW aTTd TO £va TPITO TWV OTOIXEIWY
EVEPYNTIKOU TOUu O€¢ oOpoloya Tou ekdidovial omd  eTaipikoUg N
KUBePVNTIKOUG  Qopeig, peTaTpéyiyoug  TiTAoug  (KivnTéG  agieg  TTou
pTTopolV va  JeTatpatrolv g€ GAAoug TUTTOUG KIVNTWV agiwv), WéoQ
Xpnuarayopdg Kai péoa Trou de oxETIovTal JE UETOXEG.

= To XapToQUAGKIO EVOEXETOI VO XPNOIKOTTOIET TTAPAYWYA YIO TOUG OKOTTOUG
NG aTTOTEAEOHOTIKAG Blayeipiong xapToguAakiou, yia va Bonbroouv ot
diayeipion KivaUvwv Kai yia emevouTIkoUg okotoug. ‘Eva mapdywyo péco

Mpo@iA Kivduvou kai arédoong

eival pia ouppaon petafy dUo f TEPIooGTEPWY CUPBAANOpEVWY, TOU
omoiou n agia efaptarar amd TV Gvodo A TNV TITWON dAAwv
UTTOKEIJEVWV TTOIXEIWV EVEPYNTIKOU.

= Ta uepidia aTo XapToQUAAKIO propei va egayopdlovial o€ nuepaia Bdon
KOTOTTIV QITACEWS.

= O 6¢giktng avagopdg Tou XapToeuhakiou eival o MSCI BRIC Index kai o
omoiog Ba mpémel va AauBdverar umown Katd Tn dlaxeipion Tou
Xaptopuhakiou. QoT600. wg emevoutig Ba TIpETEl va yvwpilete o1 n
diayeipion Tou XopTouAakiou evOEXOUEVWG va pnv yivetal gUu@wva e
1oV €V AOyw OeikTn ava@opdg Kai o atrodoEl EVOEXETAI VO ATTOKAIVOUV
ouOIWdWG aTd TV amodoon Tou TTPOCdIoPICUEVOU BEIKTN avapopds.

= Ta é000a owpelovtal oTnv agia TG MEVOUCTG 0.

= To vépiopa Tou XapToguhakiou eivar: USD. To vopioua g Katnyopiag
pepidiwv eivar: EUR.

= TNa TAQPEIG AETITOPEPEIEG OXETIKA PE TOV ETTEVOUTIKO OTOXO KO TV
emevouTikn) TOAITIKN, avaTpégTe aTo Evnuepwrikd AeATio.

XapnAoétepog kivduvog YwnAoétepog Kiviuvog

MBavwg xaunAétepn amddoon
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MBavg uynAdTepeg ammodooEIg

:

To Trap6v mpo@iA kivoUvou Baciletal o€ I0TOPIKG GeBOUEVA Kal EVOEXOUEVG
va unv aroteAei agidmaoTn €vdeign yia 1o peMOVTIKG TTPo®iA KivdUvou Tou
XaptoguAakiou. H epgavifdpevn karnyopia KivoUvou dev eival eyyunuévn Kai
evoéxeral va aANdEer diaypovikd. H katdraln otnv katwratn karnyopia dgv
ouvemdyetal emévduan xwpi¢ Kivouvoug. Eivar mBavd 6t n atia evdg
XapToQuhakiou pe  XapnAdtEPO  TTPO@IA  KIvBUvou, OTIWG  dnAwveTal,
EVOEKETAI, OTNV TTPAYMATIKOTNTO, VA ONUEIWOEI PEYAAUTEPN TITWON ATt TV
agia evag xapTo@uAakiou pe uwnAdTEPO TTPOPIA KIVOUVOU.

To XapTo@uAdkio katatdooeTal otV KaTtnyopia 7, €TeIdA emmevoUel, w¢ €Tt
T0 TTAEIOTOV, O€ UETOXEG AVAOUOUEVWV QyOPWY Kal TTapOoIa JECQ, Ta OTToia
ekTiBevTal, KOTd Kavdva, oe uypnAdTepa eTTireda dIAKUUAVONG TIMWY aTTO O,TI
QUTG TWV QVATITUYHMEVWY QyOPWV.

To ke@dAaio dev gival e§ao@aNIoPEVO.

AMMo1 ouciwdelg Kivduvor:

= KivBuvog ayopdg - n agia Twv aToIxEiwv evepynTIKOU TOU XapTOQUAAKiou
umayopeletal,  katd  kavéva, amd  OIGQOPOUG  TTAPAYOVTEG
oupTTEpIAIUBOVOPEVWY TWY ETITTEBWV EUTTIOTOOUVNG TNG ayopdg oTnv
otroia yivetal n dlatpaypdTeuat Toug.

= AeiToupyikog KivBuvog - evOEXETAI va TTPOKUYWOUV ouaiwdelg {nuieg aTo

XapTo@uAdkio Adyw avBpwTrivou AGBoug, aoToxIwv GuoTNEATWY 1 Kal
JIadIKOCIWV, AVETTAPKWY dIadIKACIWV 1 EAEyXwV.

= KivBuvog peuoTétnTag - 70 XOPTOQUAGKIO €VOEXETOI VO UNV PpioKel
mavta dAAov oupBalopevo Tou eival dlaTeBeluévog va ayopdoel Eva
oTolxeio evepynTikoU, To oToio BéAel TO XAPTOQUAGKIO Vo TTWANCEI,
yeyovég mou Ba utopoloe va €xel EMITTWON 0TV IKAvOTNTO TOU
XapTtoguAakiou va KaAyel Ta aImipaTa e§ayopwv KaT amaithan.

= ZuvaAAoypaTikOG Kivduvog - o PETORBOAEG OTIG OUVOANQYUOTIKEG
IOOTIUiEG EVOEXKETAI VA PEIVOOUV A va augfoouv TIG amoddoelg TTou
evOEXOUEVWG va TIPOOBOKA va AdBel évag emmevOuTAG aveCopTATWS TG
amoedoons Twy ev Adyw oToIxeiwv evepynTikoU. Kard Trepimtwaon, ol
€TTEVOUTIKEG TEXVIKEG TTOU XPNOIUOTIOIOUVTAI KATA TV TTPOOTIABEIR va
peiwbel 0 KiVOUVOG TWwV KIVACEWV Twv VOPIOPATWY (avTioTaoyion)
evOéxeTal va pnv eival amoteheaparikés. H avmiotdBuion mepihauBdvel,
€Tmiong, TPOaBETOUS KIVOUVOUG TToU OXETICovVTal e TTapdywya.

= Kivbuvog Beparo@Ulaka - 10 avagidxpeo, ol aBeTAoEIG ToU KOBRKOVTOg
€uBlivng i o aracBalieg evog Bepato@UAaka 1 uTTOBEPATOPUAOKD TTOU
eival utrelBuvog yia TV ao@aAll @UAGgN Twv oToIxEiwv evepynTiKoU TOu
XapToguAakiou ptropolv va 0dnyRoouy o€ nuia Tou XapTo@uAakiou.

= Kivduvog Trapaywywv - opiopéva Trapdywya evOEKETAIl VOl ETTIPEPOUV
{nuieg ueyohUTepEG aTmd T0 TTOGS TO OTTOI0 ETTEVOUBNKE OPXIKA.

= Kivduvog avtioupBaAAdpevou - Evag oupBaAAGuevog pe Tov OTToio
OUVOAGOOETal TO XOPTOQUAGKIO EVOEXETOI VO NV IKAVOTTOIRCEl TIG
UTTOXPEWOEIG TOU, Yeyovos TTou Ba ptropoloe va TTPOKaAETEr Cnuieg.

= KivBuvog avadudpevwy ayopwy - ol avadUOLEVEG ayopEG ival TTBavov
va EVEXOUV UWNAGTEPO KivOUVO AGyw TNG HIKPATEPNG PEUCTATNTAG KOl TNG
méavAg EAEIYNG ETOPKWY XPNUATOOIKOVOUIKWY, VOMIKWY, KOIVWVIKWY,
TIONITIKWV KOl OIKOVOUIKWY OOUWY, TTpoaTadiag kal aTafepotnTag, Kabwg
Kol apéBaiwv gopoloyIKwy BETEWV.

MNa mo Aemrtopepeic TAnpogopieg doov agopd Toug KIVOUVOUG HE TOUG
oTToioug  OXETiCeTal  pio €mévduon  aTo  XapTOQUAGKIO,  TTapaKaAoUpe
avoTpéCTe 0TV evotnTa Tou Evnuepwtikol AeAtiou e TiTAo «MapdyovTeg
KIVOUVOU» kal oulnTAOTE TOUG WE TOug eTrayyeAuaTieg oupBolhoug oag.
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EmBapuvoeig

Or xpewoelg Tou KataBGAAETE XpnaoipoTrololvTal yia TNV TANPWUY Twv
€€006wv Agitoupyiag Tou XapTo@uAakiou aupTrEpIAAPBAVOUEVWY TwV £C00WV
dlagrpiong Kol diavoung Tou. AuTEG Ol XPEWOEIG UEIWVOUV TN duvnTIKA
avamTuén TG £mEVOUCIS 0aG.

Eodmag emBaplivaeig TTou eI0TTpATTOVTal TTPIV 1) UETE TNV ETTEVOUCT 0ag
EmBdpuvon ei06dou 4,00%
EmBdpuvon e5660u Kapia

UTO €ival TO PEYIOTO TTOU PTTOPET VOl aQaipeBei aTmd Ta XpruaTd 0ag TPIV aTé TV
€TméVOUTT| TOUG.

Xpewaoeig Tou eloTrpdTTovTal aTmd To apoifaio kepdAaio katd T SidpKela evog
£T0UG

Tpéxouoa empBdpuvon 2,65%

EmBapUvaeig mou eioTpdrrovial amd 1o apoifaio KEPAAaIo UTIG OPITUEVEG
€I6IKEG TTPOUTIOBECEIG

Apoifr) emmidoong Kapia

MponyoUpeveg emdooEIg

Katd Tepimtwaon, ol eu@avi{oleveg XpEWaels eI06dou kal €€600u Eival Ta
PEYIOTA TTOOG KaI O€ OPIOHEVEG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
ANiyotepa. EmkoivwvAoTe pe Toug emayyeApatieg oupBouloug oag yia
TTEPIOTOTEPEG TTANPOPOPIES.

Ta voUpepa yia TIS Tpéxouaes empBapuvaelg BaaifovTal ota €608 yia TO £T0G
Trou éAnge 10 NoéppBpio Tou 2012Ta voUpepa auTd evoéxeTal va TTolKiAAouv
amé €rog o¢ £€10¢. Aev gupmepidapBdvouv Ta €€oda ouvaAAaywv Tou
XaptoguAakiou (Ta omoia TAnpwvovTal aTmod Ta OToIXEia evepynTIKOU TOu
XapToQuAakiou Kai PTTOpel var €xouv  ETHTITWON OTIG OTTOOOCEIS NG
emévouang oag) kai Tig apoIBEg emidoong (katd TepitTwan).

Mo TePIcOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIG, TTAPAKOAOUHE
avaTpéCte oo Evnuepwtikd AeAtio Tou ApoiBaiou KepaAaiou, atnv evotnta
pe TiTho «Apoifég Kai €Coda» KAl OTO OXETIKO CUMTIAfpWUA yia TO
XapToQUAGKIO.
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‘2003 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
413 | -605 | 93,7 | 162 | -244 | 121
433 | -573 | 87,1 | 17,2 | -20,3 | 12,8

MpakTikéG TTANPOYOpIES

Zag EVNUEPWVOUE OTI Of TIPONYOULEVES ETTIBOTEIG DEV EiVal EVOEIKTIKEG TWV
HEANOVTIKWV ETTIOO0EWY, OI OTTOIEG EVOEXOUEVWG Va TTOIKIAAOUV.

H évapfn d&160eong Tou  Xoptoguhakiou  TrpaypatoTroOIBnKE  OTIG
lavoudpiog  2006. H évapén OiGbeong g  Katnyopiag  Mepidiwy
TTpayuarotoirénke aTig lavoudpiog 2006.

Katd Trepitmwaon, ol TponyoUpeveg emdooelg £xouv utrohoyioTei o€ EUR kai
ekppadovtal wg ToooaTiaia ueTaBolry g Kabaprig Agiag Evepyntikou Tou
XapToguAakiou aTn AjEn K&Be £Toug (KaBapég peTd ammod TNV apaipean GAwv
Twv apoifwy). Omou Oev ep@avifovtal TponyoUueveg €mMIOOOEIG, eV
UTGpYoUV  €TTOPKN  OToIxei yia TRV Trapox)  xproiung  €vdeigng
TTPONYOUUEVWY ETTIBO0EWV.

OeparopuAakag: State Street Bank Luxembourg S.A.

Mepaitépw  mAnpogopieg: Mo  Aemrropepeic  TMAnpogopieg  yia 10
XapTo@uAdkio, cupmepiAapBavopévwy Tou Evnuepwtikod AeAtiou, Twv
ONUOCIEUPEVWV TIMWY TwV PEPISiWY, TG TEAEUTaIAG €TATIOG KOl e§aunviaiag
¢kBeong, diatiBevral dwpedv amd Ty édpa Tou Apoifaiou KegaAaiou, T0
diayelpiot) 1) Toug dlavopeic Tou Xaptoulakiou. To Evnuepwrikd AgAtio
diatiBetar ota davikd, oAAavAIKA, ayyAIKG, @IAAVOIKG, YOANKE, YEPHOVIKG,
eANVIKG, ITONIKG, vopRnyIKd, TTopToyaAIKd, I0TTavIKE Kal GoundIkd.

To Topdv Eyypago TepIypAaPel éva HOvo Xapto@uhdkio Tou Auoifaiou
KegaAaiou, 10 6voua Tou OTIOIOU ava@EPETal OtV apxr] autoU Tou
eyypdoou. To Evnuepwtikd AeAtio, n emoia ko eEaunviaia ékBeon
katapTifovtal yia T0 oUvolo Tou Apoifaiou Kepahaiou.

To ApoiBaio Kepdhaio eivar pia etaipeio emevoUoEwy pe dIaXwpPIoUEVN
eublvn petal Twv XOPTOQUAGKIWV OUPQWVO Pe Tn vopoBegia Tou
NouteupoUpyou. Autd onuaivel 8T Ta oToIXEia EvepynTIKOU Kal TraBnTikoU
€VOG xapToQuhakiou eival diaxwplouéva amé T OTOIXEID EVEPYNTIKOU Kal
TraOnTIKOU €vdg dAou xapToQuAakiou. Etopévwg, Ta aToixeia evepynTiKoU
TOU XdpToQuAakiou OTa  oToia  £xeTe  emmevdUoel  Oev  TIPETTEl  va
XPNOIKOTTOIOUVTal  yIO TNV TIANPWHA  TwWV  UTTOXPEWOEWV  GAAwV
xapTo@uAakiwv. Autd, waT6oo, dev £xel BOKINAOTEN 0€ AAAEG DIKIOBOTIES.

®opoloyikr vopobeaia: O eTevOUTEIG TOU XAPTOQUAGKIOU €VOEXOUEVWG
Va UTTOKEIVTAI OE POPO OTIG XWPES OTIG OTToiEG eTevOUel. ETriiTAéov, autd To
XapTo@UAGKIO uTTAyETal OTO QOPOAOYIKG dikalo Kkal Kavoviopoug Tou
NouGepPolpyou, TO OTOI0 EVOEXOHEVWG VO  €XEI  EMTITWOEIS  OTNV
TTPOCWTTIKY) PopoAoyIKh Béan oag kai oty emévduon oag. MNa TEPAITEPW
AetrTopépeieg, TapakaAoUpe atmeuBuvBeite aToug emayyeApaTieg aupBoUAoug
00G.

AMayn petafu  Xapto@uAakiwv:Ta pepidia  diamiBevial o GMeg
Kotnyopieg pepIdiwv Kol OTTwg Treplypagovtal oty evotnta «lepiypagn
Twv  Komyopiwv Mepidiwv» Tou EvnuepwtikoU Aehtiou kai 0e GAAa
VOHIoHaTa, OTTIWG EVOEXOUEVWG VO OPICETal OTO OXETIKG GUUTTAPWHA YO TO
XapTto@uAdkio. O MepibioUxol umopolv va utofdAouv aitnon  yia
METOTPOTTA TwV WEPISiWV TTOU €XOUV GE OTTOIdNTIOTE KATNyopia HEPIdiwY
OTIOIOUBATIOTE  XapPTOQUAGKioU o€  EPIdID  OTTOINOBATIOTE  KATNyOpiag
pepIdiwy  GAAOU  xapTOQUAGKiOU, UTTayOUEVOl OTIC TIPOUTTOBETEIS TTOU
TrapariBevral ato Evnuepwikd AeAtio Tou AuoiBaiou Kegahaiou (utropei va
empBAnBouv emBaplvoelg).

AnAwon mepi euBuvng: To Apoifaio KepdAaio ptopei va utréxel eubivn
pévo Pdoer dAwong Tou TEPIEXETON OTO TTAPOV Eyypago Kol  Eival
TTOpOTAQVNTIKA, OVaKPIBAS A OOUVETTAG TIPOG Ta OXETKA PEPN TOU
Evnuepwrtikou AeAtiou yia To ApoiBaio KepdAaio.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG

eival akpieig oTig 28/01/2013.
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