Goldman Sachs Euro Fixed Income Portfolio (to «XapTo@uAdkio»)

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amd TO VOHO, TPOKEIMEVOU Vva oag Ponbroouv va
katavonoeTe Tn @Uon Kai Toug KivBivoug Tng emévduong o€
autd To apoifaio kepdAaio. Zog oupPouleUoupe va TO
diafdoeTe, 0OUTWG WATE VO aTTOPACioETE £V Ba emevdUoETE
£XOVTOaG YVWOT) TWV TPAYHATWY.

ZTOXO! Kal ETTEVOUTIKN TTOMNITIKNA

= To XapToQUAGKIO ETTIDILKEI VO TIOPEXEl E1003NUa Kal UTTepagio €M Tou
Ke@aAaiou ae HaKpOTTPOBETO opilovTa.

= To XaptouAdkio Ba emevduel, wg eTri To TAgioTov, O TiTAOUG OTABEPOU
€1000ruaTog emmevduTIKOU Babuou («investment grade») (rj 10080vauoug)
oTrol0udATTOTE TUTTOU €KBATN, O OTToI0I EKPPAEdovTal 0E Eupw.

= To XapTo@uAdkio de Ba emevdUael TTAvw aTrd TO €va TPITO TWV OTOIXEIWV
evepynTikoU Tou o€ dAAoug TiThoug Kai péoa. EmimAéov, de Ba emevdvel
Tavw omd 10 25% 0€ PETaTPEWINOUG TITAOUG (KIVNTEG agieg TTou UTTOpEi va
petatpatolv o€ GAAoug TUTTOUG KIvATWV Ogiwv). To  XapTo@uAdKIo
EVOEXETOI, UTTO OPIOUEVEG OUVBAKEG, va EXEI TIEPIOPIOPEVEG OULUETOXEG
0€ PETOXEG Kal TTapopola éoa.

= To XapTOQUAGKIO EVOEXKETOI VO XPNOIKOTIOIE TTAPAYWYA YIO TOUG OKOTTOUG
NG amoteAeopatikig dlayeipiong xapTo@uAakiou, yia va fonbrioouv aTn
diaxeipion KIVOUVWY Kai yia TTeVOUTIKOUG oKoTroUg. ‘Eva TTapdywyo péco
eival pia oupBaon perafu dUo f TepIoadTEPWY CUPBAAOpEVWY, TOU
otoiou N agja egaptdTal amd TV Gvodo 1 TNV TITWGON TOU UTTOKEIPEVOU
OTOIXEIOU EVEPYNTIKOU.

Mpo@iA Kivduvou kai arédoong

Ta pepidia ato XapTo@uAdkio ptropei va egayopddovTal o€ nuepAaia Baon
KOTOTTIV QITACEWS.

O o¢iktng avagopdg Tou XapTo@uAakiou eivar o Barclays Capital Euro
Aggregate Bond Index kai 0 omoiog 6a pémel va Aappavetal urdyn kard
N Olaxeipion Tou Xapto@uhakiou. QoTd00. wg emeVOUTAG Ba TTPETTEl va
yvVwpicete 0TI N dloyeipion Tou XapToQuAaKiou eVOEXOUEVWG VA UV YiveTal
OUHQWVO pE ToV eV Adyw OgikTn avapopds kai ol arroddoEIg EVOEKETAI Va
aTmokAivouv oucIwdWg atmd TNV oTedoon Tou TTPOCdIoPIoUEVOU OEIKTN
avapopag.

Ta €000a (kaBapd petd omd TNV agaipeon Twv ¢6dwv) dlavépovTal o€
€mola Baon.

To vépiopa Tou Xaproguhakiou eivar: EUR. To vopioua g Kamyopiog
pepidiwv eivar: EUR.

Mo AAPEIG AETITOPEPEIEG OXETIKA HE TOV ETTEVOUTIKO OTOXO Kal THV
emevOuTIKN TTOMITIKN, avaTpéSTe 010 EvnuepwrTikd AeATio.

XapnAoétepog kivduvog YwnAoétepog Kiviuvog

MBavwg xaunAétepn amddoon MBavwg uwnAdTEPES aTTOBOOEIG

12“4567

To Trap6v mpo@iA kivoUvou Baciletal o€ I0TOPIKG GeBOUEVA Kal EVOEXOUEVG
va unv aroteAei agidmaoTn €vdeign yia 1o peMOVTIKG TTPo®iA KivdUvou Tou
XaptoguAakiou. H epgavifdpevn karnyopia KivoUvou dev eival eyyunuévn Kai
evoéxeral va aANdEer diaypovikd. H katdraln otnv katwratn karnyopia dgv
ouvemdyetal emévduan xwpi¢ Kivouvoug. Eivar mBavd 6t n atia evdg
XapToQuhakiou pe  XapnAdtEPO  TTPO@IA  KIvBUvou, OTIWG  dnAwveTal,
EVOEKETAI, OTNV TTPAYMATIKOTNTO, VA ONUEIWOEI PEYAAUTEPN TITWON ATt TV
agia evag xapTo@uAakiou pe uwnAdTEPO TTPOPIA KIVOUVOU.

To XapTo@uAdkio katatdooeTal oTnV Katnyopia 3, €TEIdA emmevoUel, w¢ €Tt
10 TA¢ioTOV, O€ TITAOUG OTABEPOU €I00BAPATOG, OI OTToiOI EKTIBEVTAI, KATG
kavéva, o€ xapnAdtepa emimeda diakUpavong THWV atmo ,Ti ol JETOXEG Kal
0 TTOPOOIa Péaa.

To ke@dAaio dev gival e§ao@aNIoPEVO.

AMMo1 ouciwdelg Kivduvor:

= KivBuvog ayopdg - n agia Twv aToIxEiwv evepynTIKOU TOU XapTOQUAAKiou
umayopeletal,  katd  kavéva, amd  OIGQOPOUG  TTAPAYOVTEG
oupTTEpIAIUBOVOPEVWY TWY ETITTEBWV EUTTIOTOOUVNG TNG ayopdg oTnv
otroia yivetal n dlatpaypdTeuat Toug.

= AeiToupyikog KivBuvog - evOEXETAI va TTPOKUYWOUV ouaiwdelg {nuieg aTo

XapTo@uAdkio Adyw avBpwTrivou AGBoug, aoToxIwv GuoTNEATWY 1 Kal
JIadIKOCIWV, AVETTAPKWY dIadIKACIWV 1 EAEyXwV.

Kivouvog peuoTotNTag - T0 XOPTOQUAGKIO €VOEXETOI VO NV BPIoKel
mavta dAAov oupBalopevo Tou eival dlaTeBeluévog va ayopdoel Eva
oTolxeio evepynTikoU, To oToio BéAel TO XAPTOQUAGKIO Vo TTWANCEI,
yeyovég mou Ba utopoloe va €xel EMITTWON 0TV IKAvOTNTO TOU
XapTtoguAakiou va KaAyel Ta aImipaTa e§ayopwv KaT amaithan.

ZuvoAAaypaTikog KivBuvog - o PETABOAEG OTIC GUVOANQYUATIKEG
IOOTIUiEG EVOEXKETAI VA PEIVOOUV A va augfoouv TIG amoddoelg TTou
evOEXOUEVWG va TIPOOBOKA va AdBel évag emmevOuTAG aveCopTATWS TG
amoedoons Twy ev Adyw oToIxeiwv evepynTikoU. Kard Trepimtwaon, ol
€TTEVOUTIKEG TEXVIKEG TTOU XPNOIUOTIOIOUVTAI KATA TV TTPOOTIABEIR va
peiwbel 0 KiVOUVOG TWwV KIVACEWV Twv VOPIOPATWY (avTioTaoyion)
evOéxeTal va pnv eival amoteheaparikés. H avmiotdBuion mepihauBdvel,
€Tmiong, TPOaBETOUS KIVOUVOUG TToU OXETICovVTal e TTapdywya.

Kivduvog Bspato@UAaka - 10 avagioxpeo, o1 abeTAOEIS Tou KaBrkovTog
€uBlivng i o aracBalieg evog Bepato@UAaka 1 uTTOBEPATOPUAOKD TTOU
eival utrelBuvog yia TV ao@aAll @UAGgN Twv oToIxEiwv evepynTiKoU TOu
XapToguAakiou ptropolv va 0dnyRoouy o€ nuia Tou XapTo@uAakiou.

EmiTokiakdg Kivduvog - 6Tav Ta ETITOKIA ONUEIVOUV Gvod0, O TIPEG TwV
OUOAGYWV ONUEILVOUV TITWON, OTTOTUTIWVOVTAG TV  IKAVOTNTA  Twv
ETMEVOUTWV VO Bpouv Mo EAKUCTIKG ETTITOKIO IO T XPrHaTa Toug aAAoU.
O1 TIéG OPOAGYWY UTTOKEIVTOI, GUVETTWG, OTIG KIVAGEIS TWV ETTITOKIWY, Ol
oTToieg evOEXETaI va ival aTTOTEAETHA S1Ia@ApwY Adywv, TIONITIKWV KaBwg
Kal OIKOVOUIKWV.

MoTwrik6g Kivduvog - H pn ekTAfpwon Twv UTTOXPEWOEWY TTANPWUAG
evog  avTioupPBaAAGpevou 1 evdg €kdOTN €VOG  XPNHOTOOIKOVOMIKOU
OTOIXEIOU EVEPYNTIKOU TTOU KATEXETAI OTO XAPTOQUAGKIO Ba €x€l apvNTIKES
ETTITITWOEIG 0TO XAPTOPUAGKIO.

KivBuvog Tapaywywv - opiopéva TTopAaywya EVOEXETAI va ETIPEPOUV
{nuieg PeyohUTEPEG aTTO TO TTOCG TO OTTOIO ETTEVOUBNKE OPXIK.
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= Kivbuvog avtioupBaAlAdpevou - €vag GUPBAAAOPEVOG WE TOV OTTOIO
OUVOAGOOETaI TO XOPTOQUAGKIO EVOEXETOI VA NV IKAVOTTOIACEl TIG
UTTOXPEWOEIG TOU, Yeyovag Tou Ba ptropoUoe va TTpokaAéael {npieg.

EmBapuvoeig

MNa mo Aemrtopepeic TAnpogopieg doov agopd Toug KIVOUVOUG HE TOUG
OTT0iOUG  OXETICeTal  pIa  €TTEVOUCT  OTO  XAPTOQUAGKIO,  TTOPOKAAOULE
avaTpéCTe 0TV evotnTa Tou Evnuepwtikol AeAtiou e TitAo «MapdyovTeg
KIvOUVOoU» Kal oulnTAOTE TOUG pE TOuG TTayyeAuaTies auuBoUAoug oag.

Or xpewaoeig Tou KATaBAAAETE XpnoIuoTIoIoUVTal Yo TNV TTANPWHI| Twv
€€00wv Aeimoupyiag Tou XapToQuUAaKiou auuTTEPIAAUBAVOUEVWY TWV £E00WV
dlagrpiong Kol diavoprg Tou. AUTEG Ol XPEWOEIG PEIWVOUV TN duvnTIKA
avamrTugn TG mEVOUOT|G 0aG.

Eodmag emBaplvaelg TTou eI0TTpATTOVTal TIPIV 1) UETE TNV £TTEVOUCT 0ag
EmBdpuvon ei06dou 4,00%
EmBdpuvon e£660u Kapia

uTd gival To PéyIoTo TToU PTTOpET var a@aipeBei amd Ta xpripaTtd oag Tpiv amd Ty
€mévouaT TOUG.

Xpewaeig Trou eioTrpdTTovTal oTé To apoifaio Ke@dAaio katd T SIGpKeIa evag
£T0UG

Tpéxouoa empBdpuvan 1,30%

EmBaplvaoeig Tou eioTrpdTTovTal amo 10 apoifaio KEQAAAIO UTTG OPICHEVEG
€I0IKEG TTPOUTIOBETEIG

Auoifr) emmidoong Kapia

Mponyoupeveg emdooeig

Katd mepimmwon, o1 ePeavifOUEVEG XPEWOEIG €100d0U Kal £6000U €ival Ta
PEYIOTA TTOOG KaI O€ OPICHEVESG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
Nyotepa. EmikoivwvioTe pe Toug emayyeApatieg oupBolloug oag yia
TIEPIOOOTEPEG TTANPOPOPIES.

Ta voupepa yia Ti Tpéxouaeg empBaplvaelg Baaifovtal ata £0da yia 10 £T0G
mou €Ange 1o NoéuBpio Tou 2012Ta volpepa autd evoéxetal va TroikiMouv
amé €10¢ 0¢ €10G. Aev oupmepihauBdvouv Ta €€0da guvalaywv Tou
XaptoguAakiou (Ta omoia TAnpwvovTal aTmd Ta OToIXEia evepynTIkoU Tou
XapTo@uAakiou Kal PTTOpeEl va €xouv ETTTITWON OTIG OTTOBOC0EIS NG
€mEVOUONG 0aG) Kal TIG apoIBEG £midoong (KaTd TTePITITWan).

Mo TePIoOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIS, TTAPAKOAOUHE
avarpégTe o1o Evnuepwrikd AeAtio Tou Apoiaiou Kepahaiou, atnv evotnTa
pe TiITAO «ApoIBég Kai €€0da» KAl OTO OXETIKO CUMTIAPWHA yia TO
XapToQUAGKIO.

B Class A Shares (LU0234689056)

% Barclays Capital Euro Aggregate Bond Index
20

MpakTikéG TTANPOPOPIES

ZaG EVNUEPWVOULE OTI Of TTPONYOUEVEG ETIBOOEIG BeV Eival EVOEIKTIKEG TWV
HEANOVTIKWV ETTIOO0EWY, OI OTToiEG EVOEXOUEVIWG Va TTOIKIAAOUV.

H évaptn 01GBeong Tou  XopToQuhakiou — TTpOyHOTOTIONBNKE — OTIG
lavoudpiog  2006. H évap¢n 6166song TG  Katnyopiag Mepidiwv
Trpayuarotoirénke aTig lavoudpiog 2006.

Katd epimmwan, o TponyoUpeveg emdooelg £xouv utrohoyioTei o€ EUR kai
ekppadovtal wg ToooaTiaia weTaBoln g KabBaprig Agiag EvepyntikoU Tou
XapTo@uAakiou aTn AjEn KdBe £Toug (KaBapég PeETd atmod TNV agaipean GAwv
Twv apoifwy). Omou Oev ep@avifovtal TponyoUpeveg €mMOOOEIG, eV
UTTAPXOUV ~ ETTOPKY  OTOIKEia yio TV Trapox XPRAolung  €vaeigng
TTPONYOUUEVWY ETTIOO0EWV.

Ocepato@UAakag: State Street Bank Luxembourg S.A.

Mepaitépw  mAnpogopicg: o AetrTouepeic  TANPoQopiEG  yia  TO
XapToQuAdkio, oupTtrepIAauBavopévwy Tou EvnuepwtikoU AeAtiou, Twv
ONUOCIEUPEVWY TIMWY Twv PEPIBiWY, TNG TEAEUTAIOG ETACIOG KOI EGaunvIaiag
¢kBeong, diatiBevral dwpedv amd v édpa Tou Apoifaiou KegaAaiou, 10
dlayelplot 1) Toug dlavopeig Tou Xaptoulakiou. To Evnuepwrikd AeAtio
olatiBeTal oTa davikd, oAAavOIKG, ayyAika, @IAavOIKG, YOANIKG, yePUAVIKG,
eAANVIKG, ITaNIKG, vopRnyIkd, TTopToyaAikd, I0TTavIKd kal coundikd.

To mopdv Eyypago Teplypdpel éva HOvo Xapto@uhdkio Tou Auoifaiou
Kepahaiou, 10 dvopa TOU OTIOIOU QVaQEPETAI OTNV OPXA QUTOU TOU
eyypdoou. To Evnuepwrikd AeAtio, n emoia ko eEaunviaia ékBeon
KataptiCovtal yia o aUvoho Tou ApoiBaiou KegaAaiou.

To AuoiBaio KepdAaio eival pia eTaipeio emevoUoewy e dIaxwpIOHEVN
€ublvn petall Twv XapToQuAOKiwv oUPQwva pe Tn vopoBeoia Tou
NougeuBoUpyou. Autd onuaivel 6T Ta OTOIxEId EvepynTIKOU Kal TTaBnTiKou
€VOG XapToQuAakiou eival diaxwpIouéva aTrd T OTOIXEID EVEQYNTIKOU Kal
Tro0NnTIKOU €vdg dAAou xapToQuAakiou. ETropévwg, Ta aToixeia evepynTikoU
TOU XdpToQuAakiou oOTa ool €xeTe  emmevdUoel Oev  TIPETTEl  va
xpnoigotrololvTal  yia TNV TANPWUA  Twv  UTTOXPEWOEWY  GAAwv
XapToQuAakiwv. Autd, waTdoo, dev £xel SOKIPAOTEN o€ GAAES DIKAIODOTIES.

AMayn petafy  Xapto@uAakiwv:Ta pepidia  diamiBevial o GMeG
Kotnyopieg pepIdiwv Kol OTwg Treplypagovtal oty evotnta «fepiypagn
Twv Komyopiwv Mepidiwv» Tou EvnuepwrikoU Aehtiou kai 0¢ GAAa
VOMIoHaTA, OTTWG EVOEXOUEVWG VO OPICETAl OTO OXETIKO GUUTTARPWHA YO TO
Xapto@uAdkio. O MepibioUxol umopolv va  utofdAouv aitnon  yia
METATPOTTA TWV HEPISIWV TTOU €XOUV O€ OTTOIOOATIOTE KaTnyopia WEPIBiwV
OTTOIOUBATIOTE  XaPTOQUAGKiOU O€  EPIdID  OTTOINOOATIOTE  KATNyOpiag
pepIdiwv  GAAOU  xapTOQUAGKiOU, UTTayOUEVOl OTIG TIPOUTTOBETEIS TTOU
TrapaTiBevTal o1o Evnuepwrikd AeAtio Tou AuoiBaiou KepaAaiou (utopei va
emBAnBouv empBaplvoeg).

AfAwon Tepi €uBUvng: To ApoiBaio Kepdhaio ptropei va utéxel eubuvn
pévo Bdoel Ordwong TOU TEPIEKETAI OTO TTaPOV £yypago Kai Eival
TTopoTAavNTIKA, OvakPIBAS A OOUVETIAG TTPOG TA OXETKA WEPN TOU
Evnuepwrtikou AeAtiou yia 1o AgoiBaio KepdAaio.

®opoloyikr vopobeaia: O eevOUTEIS TOU XAPTOQUAGKIOU €VOEXOUEVWG
VO UTTOKEIVTAI OE POPO OTIG XWPES OTIG OTToiEG €TTEVOUEL. ETTiTTAéov, auTd To
XapTo@UAGKIO UTTAyETal OTO QOPOAOYIKG dikalo Kal Kavoviopoug Tou
NouteuBoUpyou, TO OTIOIO  EVOEXOMEVWG VO EXEI  ETITITWOEIG  OTNV
TIPOCWTTIKY QopoAoyIKA Béon oag kai oty emévduar] oag. Ma TTepaITépw
AetrTopépeieg, TapakaAoUpe atmeuBuvBeite aToug emayyeApaTieg aupBoUAoug
00G.

To mapdv AuoiBaio Kepdhaio Exer AdBer Gdeia Aermoupyiag oo Aougeppoupyo Kai uTokertal o€ éheyxo o6 v Commission de
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG

eival akpieig oTig 28/01/2013.
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