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(to «XapTo@UAGKION)

ZTOXO! Kol ETTEVOUTIKN TTOMNITIKN

To mapév éyypago oag Tapéxel Paaikég mAnpo@opies yio Toug
€meVOUTEG OXETIKA e auTé To apoifaio kedAaio. Aev amoreAei
SiagnuioTikd ulhikd. O1 TAnpo@opieg amaiTodvial amd TO VOO,
TpoKeIévou va aag BonBrigouv va KatavonoeTe T @UCT Kol TOUg
Kivdivoug Tng emévduong ot autd To apoifaio kKepdAaio. Zag
oupBouAeloupe va To SlofdaeTe, 0UTWG WOTE VA ATTOPATIOETE EGV
Ba emevdUoETE £XOVTOG YVWOT TWV TPAYUATWY.

To XapTo@uAdkio emOIWKE va TTaPEXE! £1060NUa Kal uTepagia eTTi Tou kKepaAaiou o€
paKpoTTPdBEaO opiovTa.

To XapTtoQuAdkio Ba emmevdUel, wg TTi TO TAEioTOV, O€ TITAOUG, VOpioOTa KOl
TTOPAYWYO  XPNUATOOIKOVOUIKA pECT BIaTTPayUaTeloiya dnuooiwg, wg €T T0
TAcioToV, O€ TTAYKOOUIEG QyopéG OTaBEPOU €I00BAPATOG Kal VOpIoudTwy. Eva
TapAywyo péco eival pia oUuBacn petagl duo ) TepIoadTepwy oupBaropévwy,
Tou omoiou n agia e¢aptdtal amé TNV Gvodo 1) TNV TITWON TWV UTTOKENEVWV
OTOIKEIWV EVEPYNTIKOU.

Ta peTpnTd Kal Ta EGQ TTOU €ival avaAoya Twv LETPNTWY, OTTWG apoifaia Ke@aAaia
S1aBeaipwy, evOEXETaI, ETTIONG VO KATEXOVTAI VIO TTPOOWPIVOUG AGyOUg e OKOTTO va
KaAUWouv TIG AEITOUPYIKEG avVAYKES Kal va dIaTneRoouV peuaTotnTa i yia GAAo Adyo,
omwg Ba BewpnBei katdAAnAo amé To LUpBoulo Emevoloewy.

To XaptouAdkio xpnoipotroiei TTapdywya oTa TAQIOIO TG ETTEVOUTIKAG TTONTIKNG
TOU yIa va oTToKTAOEl €KBeaN O€ £MTOKIA, O€ TTOTWON A KAl O€ VOPIoUaTa UE OKOTIO
mv emdiwén va Tapdyel uynAoTePn OTOd00N KaI TNV QVTIOTABMION £vavTi

Mpo@iA Kivduvou kai arédoong

opiopévwy KIvoOvwy. ‘Eva onuavTiké TuApa Tng €kBeong Tou XaptoguAakiou
evOEXETOI va TTapAyeTal JEOW TNG XPHoNg Tapaywywv. ‘Eva mapdywyo péoo eival
pia oUpPaon petagu 6Uo 1y TepioadTEPWY OUpBaMOpévwy, Tou otroiou N agia
e¢aptaral o6 TV vodo A TNV TITWON TOU UTTOKEIEVOU OTOIKEIOU EVEPYNTIKOU.

Ta pepidia oTo Xapto@uAdkio ptropei va e¢ayopdlovtal o€ nuepriola BAon Karomyv
QITHOEWS.

O deiktng avagpopdg Tou XaptoguAakiou eival o 3 Month LIBOR (EUR).

Ta éooda (kaBapd petd amd Ty agaipeon Twv £§Odwv) dlavéuovtal o€ €TAOI
Bdon.

To vépiopa Tou Xaptoguhakiou eivar: USD. To vOuIopa TNG Katnyopiag HEPIBiwV
eivar: EUR.

Ma TARpeIg AeTrTopépeleg OXETIKA pE Tov €MEVOUTIKO OTOXO Kal TV
€mevOUTIKN TOMITIK, avaTpéTe oTo Evnuepwrikd AgAtio.

XapnAoétepog kivduvog

YwnAoétepog Kiviuvog

MBavwg xaunAétepn amddoon

MBavwg uwnAdTEPES ATTOBOOEIG

NN R

To Tapdv Tpo@iA KivdUvou BacileTal og I0TOPIKG SedOpEVA Kal EVOEXOUEVWG VO PNV
aroteAei agidmaTn évoeign yia T0 JEAOVTIKO TTPO®iA KivBUvou Tou XaptoguAakiou. H
eupavifouevn Katnyopia Kivduvou Oev eival eyyunuévn Kai evOEKETal va aAAGEEl
dlaypovikd. H katdraln oty katwram KaTtnyopia OEv GUVETTAYETal TTEVOUCN XWpig
kivéuvoug. Eivar mBavé 61 n aia evdg xaptopuAakiou pe XapnAdTEPO TIPOGIA

KIvouvou,

OTwG  dnAwvetal, evOEKETAl, OTNV  TIPAYMATIKOTNTA, VO ONMEIWCE

peyahUTepn TITWON 06 TV agia evog XapTo@uUAakiou pe uwnAdTEPO TTPO@IA KIVOUVOU.

To XapToQuAdkio kataTdooeTal oV Katnyopia 3, ETTEIBN N GTPATNYIKY TOU £XEI OTOXO
TNV €TmiTeugn evag oTaBepol emTédOU GUVOAIKAG ammddoaong, diaTnpwvTag TTapdAAnAa
XapnAdrepa emmimeda Siakupavong g kabapng agiog evepyntikoU, avegaptiTwg TG
VEVIKOTEPNG ATTOS00NG TWV OYOPWV.

To kepahaio dev eivar eaopaliopévo.

AMMo1 ouciwdeig Kivéuvor:

Kivduvog ayopdg - n agia Twv oToIxEiwv €evepynTIKoU TOu XapToQUAaKiou
UTTayOpEUETal, KATd Kavéva, amo SIAQOpoUS TTAPAYOVTEG GUMTIEPINAUBOAVOUEVIV
TwV EMMEdWY ePTOTOOUVNG TG QYopdg OV oTToia yiveral n diammpayudTeucn
TOUG.

Aeitoupyikdg  Kivduvog - evdéxetal va  TTPOKUWOUV OUsIWOEIG (npieg oTo
XaptoguAdkio Adyw avBpwTtivou AdBoug, aOTOKIWY  ouoTAPATWY 1} Kal
O100IKACIWY, AVETTAPKWV SIABIKACIWV 1 EAEYXWV.

KivBuvog peuaTotnTag - T0 XapToQUAGKIO EVOEXKETAI Va Unv Bpiokel TTavTa GAAov
oupBaAAéuevo Tou eivar SiateBeiuévog va ayopdael va aTolkeEio evepynTikoU, TO
otroio BéAel T0 XapToQuAAKIO va TTwArCEl, yeyovog Tou Ba pTropouce va Exel
EMTTWON 0TV IKaveTNTa Tou XapToQuAakiou va KaAUWel Ta aimuara eEayopwv
KaT' amaithon.

ZuvaMAaypaTikog Kivduvog - of pETaBoAEG OTIG OUvaAAQYHATIKEG  I0OTINIES
eVOEKETOI VO PEIWOOUV A va au¢foouv TIG aTTOdOOEIG TIOU EVOEKOUEVWG VO
TPoodoKa va AdBel évag emevOuTAG aveCapTATWG TG amddoong Twv ev Adyw

oTolxeiwv  evepynmkou. KaTd  TepiTTwon, o  €MEVOUTIKEG  TEXVIKEG  TTOU
XpnoiyoTroloUvTal KaTd TNy TPooTTdfeia va PelwBei 0 KivOuvog Twv KIVAGEWY Twv
VOUIOPATWY (QVTIOTABION) EVOEXETAI VA NV Eival ATTOTEAETUATIKEG. H avTioTéBuIon
TepihapBavel, emiong, TPOOBETOUG KIVOUVOUG TTOU OXETICOVTaI PE TTapdywya.

Kivduvog BspaTopuAaka - To avagioxpeo, o aBeTaeIg Tou Kabrikovtog eubuvng i
ol ataoBahieg evog BepatopUAaka fi uTToBepaTOQUAGKD TTOU €ival UTTEBUVOG Yia
mv ac@aAr QUAagN Twv OTOIKEIWV EVEPYNTIKOU TOU XapTOQUAGKioU WTTopolv va
0dnynoouv ag {npia Tou XapToQuAakiou.

Emitokiakdg kivduvog - 61OV TO EMITOKIO ONUEIWVOUV Gvod0, O TIUEG Twv
OUOAGYWV GNUEILVOUV TITWOT, OTTOTUTIWVOVTAG TNV IKAVOTNTO TWV ETTEVOUTWY Va
Bpouv o €AKUCTIKG €TITOKIO yia Ta XprApoTd Toug aAAoU. Or TIuEG opoAdywv
UTTOKEIVTOI, OUVETTWG, OTIG KIVAOEIG TWV ETTITOKIWV, OI OTIOiEG EVOEXETal VO Eival
amotéAeapa dia@dpwy Adywv, TTONTIKWY KABWG Kal OIKOVOHIKWY.

MoTwrikGg Kivduvog - H un ekTAfpwon Twv UTTOXPEWOEWY TTANPWHAG €VOG
avTioupBaAAGpevou i evog ekdOTN EVOG XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU
TIOU KOTEXETOI GTO XOPTOPUAGKIO Bar EXEI PVNTIKEG ETTITITWOEIG 0TO XAPTOQUAGKIO.

KivBuvog mapaywywv - opiopéva Trapdywya evOEKETal va EMIQEPOUV {nuieg
pEYOAUTEPEG OTTO TO TTOGG TO OTI0I0 ETTEVOUBNKE APXIKA.

Kivduvog avtioupBaAAdpevou -  €vag  OUMPBOAAGUEVOG ME TOV  OTIOIO
OUVOANGOOETAI TO XOPTOPUAGKIO EVOEXETOI VO UNV IKOVOTTOINCE! TIG UTTOXPEWOTEIG
TOU, YEyovog TTou Ba uTTopousE va TIPOKAAEDE! {nieg.

Kivduvog avadudpevwv ayopwv - ol avadubueves ayopég eival moavév va
gvEXOUV UWPNAGTEPO KivOUVO Adyw Tng HIKPOTEPNG PEUCTOTNTAS Kal TG TBavVAG
ENEIYNG  ETTAPKWY  XPNUOTOOIKOVOUIKWY, VOMIKWY, KOIVWVIKWY, TIONTIKWV Kal
OIKOVOUIKWY  dopwv, TpooTaciag kai otabepdmrag, kabwg kai  apéBaiwv
(QOPONOYIKWV BETEWV.

KivBuvog upnAng amédoaong - 1a péoa uwnAig amédoong, dnAadn or emevdUoelg
Tou karaBdAouv éva uwnAd oo i00dAPATOG TTEPIAAUBAVOUVY YEVIKE JeyaAUTEPO
TOTWTIKG KivOuvo Kal euaioBnoia oTIG OIKOVOUIKES  EeNiGelg, TTpoKaAwvTag
peyaAUTePN Kivnon Twv TIWV 06 Ta uéoa XaunAdTepng amodoong.

MNa o Aetrrouepeic TANPo@opieg 600V aQopd TOUG KIVOUVOUG WE TOUG OTTOIOUG
oxeTiCeTal pia emévduan oto XapToQuAdkio, TrapakaAoUpe avaTpéCte oty evotnta
Tou EvnuepwtikoU Aehtiou pe TiTAo «[Mapdyovteg KivdUvouy» Kai OugnTACTE TOUG WE
TOUG eTayyeAparieg oupBoUAoug oag.
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EmBapuvoeig

O xpewoeig ou KatadAAeTe xpnoiyotololvTal yia TNV TANpwHAR Twv €§odwv
Aeimoupyiag Tou XapTo@uhakiou oupTrEPIABAVOPEVIWY TWV §6DWV DIAPAKIONS Kal
SIavoprG Tou. AUTEG Ol XPEWTEIG PEIWVOUV T dUVNTIKY avaTTTugn TG EMEVOUCHG 0aG.

Eodmag emBaplivoeig Tou eI0TTpATTOVTal TIPIV 1) UETE TNV ETTEVOUCT 0ag
Empdapuvon €i0660u 5,50%
EmBdpuvon e§d60u Kapia

UTO €ival TO PEYIOTO TTOU PTTOPET VOl apaipeBei aTmd Ta XpruaTd oag TPIV aTé TV
€TmévOUOT TOUG.

Xpewaoeig Tou EloTTpdTTovVTal aTTd T0 apoifaio kepdAaio katd T SiGpKela evog
£T0UG

Tpéxouoa empBdpuvon 0,85%

EmBapUvoeig mou eioTrpdrrovial amd 1o apoifaio KEYAAaIo UTIG OPIUEVES
€I6IKEG TIpOUTIOBETEIG

ApoiBn emidoong Or apoiBég emmidoong utroAoyidovTal cUNGWVA WE TN
peBodohoyia TTOU TTEPIYPAPETAl OTO TIPOCTTEKTOUG
pe 1 xpAon Tocoatol 20,00% oTmoIwvVOrTIoTE
amodéoewv Tou apoifaiou kepaAaiou Tavw omd 3

Month LIBOR (EUR).

MponyoUpeveg emdooelg

Katd mepimTwaon, o gpavifOPEVES XPEWOEIS EI06D0U Kal £5080U gival Ta PéyioTa TTood
KOl OF OPIOPEVES TTEPITITWOEIG, VOEXETAI VO TTANPWOETE Aiyotepa. ETTKOIVWVATTE e
TOUG ETTayyeApaTiEG TUPBOUAOUG 0OG VI TIEPICTOTEPEG TTANPOYOPIES.

Ta volpepa yia TG Tpéxouaeg emBapuvaelg Baaifovral oTa £€§oda yia 1o £T0G TTOU
éAnge 1o NoéppBpio Tou 2012Ta voUuepa autd evoéxeTal va TTolKiAouv ammd £1o¢ o€
¢106. Aev ouptrepidapBavouv Ta €oda ouvaAAaywv Tou Xapto@uAdakiou (ta otroia
TANPWvoVTal OTTé Ta OTOIXEIO EvepyNTIKOU TOU XAPTOQUAGKIOU Kal UTTOPED va EXouv
EMTTWON OTIG omodo0eg TG €MEVOUCHG 00G) kai TIG apoIfég emidoong (katd
TIEQITITWOT).

Ma TepIoadTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWTEIG, TTAPAKAAOUUE QVOTPECTE OTO
Evnuepwrikd Aehtio Tou Apoifaiou KepaAaiou, oy evomnta pe TiTAo «ApoiBég Kai
€00 Kal TO OXETIKO GUPTIARPWHA yia TO XapTo@UAGKIO.

[ Other Currency Shares (EUR-Hedged) (LU0254092728)
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MpakTikéS TANpOYOPpIES

20G EVNUEPWVOUUE OTI Ol TIPONYOUUEVEG €MIOOOEIG Oev Eival EVOEIKTIKEG Twv
MEAOVTIKWV ETTIOOCEWY, O OTTOIEG EVOEXOUEVWG VO TTOIKINAOUV.

H évapgn 61GBeang Tou Xaptopuhakiou Tpayuarotmoiiénke oTig lodviog 2006. H
évapgn diaBeong g Katmyopiag Mepidiwv payuatotoiibnke oTig lodviog 2006.

Katé Tmepimtwon, of mponyouUueveg €mdOoelg £xouv utrohoyioTei oe EUR kai
ekppddovtal w¢g TooooTiaia  peTaBoAy g Kabaprig Agiag Evepynmikol Tou
XapToguhakiou oTn AAEn k@B €toug (kaBapég petd amd v agpaipeon GAwv Twv
apoiBwy). Otou dev eu@avifovTal Tponyouleveg €MOOOEIG, DEV UTTAPXOUV ETTAPKN
aToIKEla yIa TV TTapox XPACIUNG EVOEIENG TTPONYOUHEVWY ETTIOOCEWY.

O¢eparopUAakag: State Street Bank Luxembourg S.A.

Mepaitépw TAnpogopieg: Mo Aemropepeic TANpo@opieg yia 10 XapToQuAGKIo,
oupTrepAauBavopévwy Tou Evnuepwrikol AgAtiou, Twv ONUOCIEUPEVWV TIMWV TwV
pepIdiwy, TG TeAeutaiag emalag kai e§aunviaiag ékBeang, diatiBeval Swpedv amé TNV
¢dpa Tou ApoiBaiou Kepahaiou, 1o diayelpioTr 1 Toug Slavopeig Tou XapToguAakiou.
To Evnpepwrtik6 AeAtio diatiBetarl ota davikd, oAMavdikd, ayyAikd, @ihavdikd, YaAAKd,
yepuavikd, EAnvikd, maAikd, vopBnyikd, ToptoyaAikd, 10TTavikd kar coundikd.

To Tapdv Eyypago Teplypdgel éva povo Xapto@uhdkio Tou ApoiBaiou Kegahaiou, T0
6vopa Tou oTroiou avaépetal TNV apxn autol Tou eyypdeou. To EvnuepwTikd AgAtio,
n emola kar &aunviaia ékBean kataptidovtal yia 1o oUvoho Tou AuoiBaiou Kepahaiou.

To AyoiBaio Kepdaio gival pia etaipeior eevoUoewy We diaxwplopévn eubivn uetagl
TWV XapTo@uAakiwv oUpewva Pe T vopobeaia Tou AougeuBolpyou. Autd onuaivel ot
Ta OTOIXEIQ EvePYNTIKOU Ko TTaBnTIKOU €vAG XapTo@UAaKiou eival diaxwpiopéva amo Ta
oTolyeia evepynTikoU kai TTaBnTikoU evog GAAou xapToguAakiou. ETropévwg, Ta aToixeia
€VEQYNTIKOU TOU XapPTOQUAOKiOU OTa oTroia €xeTe  emevdloel Ogv  TIPETEL VO
XPNOIKOTIOIOUVTAl VI TNV TTANPWUI TWV UTTOXPEWOEWY GAwv XapTo@uAakiwy. Autd,
waT600, dev £xel dokipaaTel o€ GAeG BIKaI0800iEG.

AM\ayn peragi XapropuAakiwv: Ta pepidia diatiBeval o GMeG KaTnyopieg pepIdiwv
Kai 6mwg Tepypdgpovtal oty evomta «Mepiypagnr Twv Kamyopiwv Mepidiwv» Tou
Evnuepwrikol AeAtiou kai o€ GMa vopiopaTa, 0Twg evoexouévwg va opietal oTo
OXETIKO oupTARpwia yia 1o XaptoguAdkio. O MepidioUyol utropouv va utroBaAouv
aiTnon yio YETOTPOTIH Twv PEPISiWY TTOU £XOUV O€ OTTOINdNTIOTE KaTnyopia HEPIBiwV
oTToI0UdTTOTE XapTOQUAaKioU O€ ePIDIa oTToI0a8ITIOTE KaTnyopiag pepidiwv GAAou
XapTouAakiou, utrayouevol oTiG TTpoUTroBéaelg TTou TrapatiBevial oTo Evnuepwtikd
AeArio Tou ApoiBaiou Kepahaiou (utropei va emBAnBolv empBapivoeig).

AnAwon mepi euBivng: To ApoiBaio KepdAaio utropei va utréxel eubivn povo Baoel
OAwoNg TToU TIEPIEKETaI OTO TTAPOV £yypaQo Kal Eival TTpaTTAQVNTIK, avokpIBAG 1
OOUVETTAG TTPOG Tal OXETIKG pépn Tou EvnuepwrikoU AeAtiou yia 1o Apoifaio Kepdhaio.

Qopohloyikp vopobegia: O1 emevdloeig Tou XapToQuAakiou evOeXOUéVWG va
UTTOKEIVTOI O @OPO  OTIG XWPEG OTIG oToieg  emmevdlel. EmmAéov, autd To
XapTo@uAdkio utrdyetal oTo @opoAoyIKG dikalo Kal kavoviopoug Tou AougepBolupyou,
TO OTIOI0 EVOEXOUEVWG VO EXEI ETITITWOEIG OTNV TIPOCWTTIKY) YOPOAOYIKA BE0N 0ag kal
omv emévduor| oag. Ma mepaitépw Aermopépeieg, TapakaloUpe atreuBuvbeite aToug
eTmayyeApaTieg oupBoUAOUG Oag.

To mapov Apoifaio KepdAaio €xel AaBel deia Aeiroupyiag oo AoutepBoupyo kai utrokemal o€ éAeyxo amd v Commission de old
Surveillance du Secteur Financier (MeydAo Aoukdro Tou AougepBoUpyou). O TTapouoeg BOCIKEG TTANPOPOPIES YA TOUG ETTEVOUTEG g

eival akpieig oTig 28/01/2013.
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