Goldman Sachs Global Currency Plus Portfolio (to "Xapto@uAdkio")

To mapov éyypago cog Tapéxel Bagikég TANpoPopies yia
TOUg EMEVOUTEG OXETIKA PE aUTO TO apoifaio kepdAaio. Aev
amoteAei SlagnuioTIKG UAIKG. O1I TAnpo@opicg amaitouval
amo 1o VOO, TTPOKEIPEVOU Va aag fonbricouv va Katavor-
o€Te TN QUON Kal TOug KIVBUVoUg Tng ETEVOUONG O€ AUTO TO
apoifaio kepdAaio. Zag oupBouAetoupe va To dlafdoere,
oUTwg WOoTE va amopagioeTe edv Ba emevbuoeTe ExovTag
YVWOT) TWV TPAYHATWY.

Z1OXO0! Kol ETTEVOUTIKN TTOAITIKNA

= To XapToQUAGKIO €MOIKEN va TTapéxEl uTTepatio 1T Tou ke@aAaiou o€
pakpoTTPGBEaO opilovTa.

= To XaptouAdkio Ba emevdlel, wg €T TO TTAEiOTOV, OE vopiopaTa PECw
diapopwv Trapaywywv (oupPdoelg petagl dlo A TepIoadTepwv oUPBaA-
Aopévwy, Twv oToiwv n agia egaptaTal amd Ty Gvodo 1 TV TITWon Twv
UTTOKEIPEVWY  OToIxEiwv  evepynTikoU). To XapToQuAdkio Ba eTTevouel,
€miong, o€ TiTAoug aTaBepoU €1000MUATOG OTTOIOUSHTIOTE TUTTOU €KOOTN
TToU €dPEUEl GE OTTOIOBNTIOTE GNUEID TOU KOOHOU.

= To XaptouAdkio emdiwkel va emweeAnBei amd TG SlIaKUUAvVOEIG o€
OUVOANQYHOTIKES 1I00TIPIEG, T HETARANTATNTA OTIG OYOPEG VOMIOUATWY KOl
TIG SIAQOPIKEG TIMEG PETALU TwV SIOPOPWY GUVAANAYUATIKWY IGOTIHIWV KOl
TWV ETTITOKIWV TTOU ATIOTUTIWVOVTAI OTIG TIHEG TWV VOUITUATWV.

= To XAPTOQUAGKIO XPNOIMOTIOIEI TTaPdywya CUUTTEPIAAUBAVOUEVWY TwV
ouppdoewy ouvolikrig amddoong (total return swaps) (éva Tapdywyo
otoU yivetal aviaAAayr) Twv OTTO8OCEWY €VAG GUYKEKPIPEVOU OTOIXEIOU
EVEPYNTIKOU [E OAEG TIC aTrodOOEIS VOGS GAAOU OTOIKEIOU €vePYNTIKOU),
dikaiwpaTa TPoaipeang (options) (éva Trapdywyo 6TTOU 0 ayopadTrg Tou
SIKaIWPOTOG TTpoaipecng £xel To dIKaiwpa, aAAd Ox1 TNV UTToXpéwon va
ayopdoel 1§ va TwANoel éva GToIXEID evepynTIKOU 0€ UEANOVTIKY| nNUEPOUN-

Mpo@iA Kivduvou Kai arédoong

via og Tpokabopiopévn TiPA), TTPoBeopiakéS ouuBdoelg (forwards) (éva
TTapdywyo OTIoU GUPGWVEITAI N ayopd/TWwANGn VoG OTOIXEIOU evepynTI-
koU o€ peMovTiki nuepounvia oe TpokaBopiopévn TIR) kai oupBdoeig
peANovTIKAG exTTApwong (futures) (éva Tapdywyo 6TOU CUPQWVEiTal N
ayopd/TTwAnaon evog aToixeiou evepynTIkoU o€ UEAAOVTIKY| nUEPOpNVia o€
TpokaBopIouévn TIUA OE XPNMOTIOTAPIO) OTa TAGOIO TNG ETTEVOUTIKAG
TIONITIKAG TOU Kal EIBIKOTEPA YIA VOl ATTOKTACE! €KBETN O€ UTTEPTIUNKEVOUG
TiTAoug. ‘Eva onuavTikd Turua TG €kBeong Tou XapToQuAGKiou evOEXETOI
va TTapdyeTal PEow TG XProng TTapaywywy.

= Ta uepidia a1o XapToQUAAKIo propei va egayopdlovial o€ nuepaia Bdon
KOTOTTIV QITACEWS.

= O deiktng avagopdg Tou Xaptoguhakiou eivar o Overnight USD LIBOR.
= Ta €é00da cwpelovtal aTnv agia TG mEVOUTTG 0OG.

= To vépiopa Tou XaptoguAdkio eival n USD. To vopiopa TG Katnyopiag
pepdiwy givar n EUR.

= Ta TARPEIG AETITOPEPEIEG OXETIKA PE TOV ETMEVOUTIKO GTOXO KOl TV
emevouTIKi TOMITIKN, avaTpégTe aTo Evnuepwrikd AeATio.

XapnAdrepog kivduvog YynAorepog kivduvog

MiBavwg xaunAdtepn amédoaon MBavwg uwnAdTepeg amoddoeig

123“567

To Trapdv po@iA KIvEUvou BaoileTal O I0TOPIKG dEBOPEVA KOl EVOEXOPEVWG
va pnv aroteAei agiomoTn €vdeign yia 1o PeMOVTIKG TTPOPIA KivdUvou Tou
XapTo@uAdkio. H epugaviduevn katnyopia kivouvou Ogv gival eyyunuévn kai
evOéxeTal va ahAagel diayxpovikd. H Katdtagn otnv Katwram Katmyopia dev
ouverrayetal emévduon xwpig KivdOvoug. Eival mBavé 6m n agia evog
XapToQuAdKIo e xapnAdTePO TTPOPIA KIVOUVOU, OTTwG dnAWVETaI, EVOEXETA,
0TV TTPAYMATIKOTNTA, VO Ohuelwaoel JeyaAlTepn TITWonN amé v agio evog
XapTOQUAGKIO pE UWPnAGTEPO TTPOPIA KIVOUVOU.

To XapTo@uAdkio katatdooetal oTnV KaTtnyopia 4, eTeidh emmevoUel, w¢ €T
70 TIA€iOTOV, O€ TTAYKOOUIEG QyOPEG EUTTOPEUHGTWY, Of OTIOIEG EKTiBevTal,
Kot Kavova, o€ uwnAdtepa eTTimeda SIAKUPAVONG TIWV atrd O,TI O ayopEg
diarpaypdreuong GAAwv TUTTWV GTOIKEIWY EVEPYNTIKOU.

To kepdAaio dev eival e§ao@aNIopEVO.

= Kivduvog ayopdg - n agia Twv oToIXEiwv EVEPYNTIKOU TOU XaPTOPUAGKIO
utrayopeUeTal, KaTd kavova, amd dIdQopous TTapdyovTeg GupTepIAaUBa-
VOMEVWVY TwV ETTITTEDWV EUTTIOTOOUVNG TG ayopdg oTnv oTToia YiveTal n
diatrpaypdreuon Toug.

= AeiToupyikdg KivBuvog - evOExeTal va TIPOKUWOUV ouaiwdelg nuieg 01O
XapTo@uAdkio Adyw avBpwrivou AGBoug, aoToXIWV GUOTNUATWY T Kal
OIadIKACIWY, QVETTAPKWY dIadIKACIWV 1} EAEYXWV.

= Kivbuvog peuototnTag - 10 XOPTOQUAGKIO eVOEXETOI VO unv Ppiokel
TAvTa GAAov ouuBaAOUevo TTou eival SlaTeBEIEVOG va ayopdael Eva
oToIxeio evepynTikoU, To oToio BéAel TO XAPTOQUAGKIO Vo TTWANCEI,
yeyovog TTou Ba UTTopoUaE va £XEl ETTITITWAON OTNV IKAvATNTa TOu XapTo-
QUAGKIO va KaAUWEl Ta aImjpaTa EEayopwy KaTt! ! amaimaon.

= ZuvoAAaypaTikGg KivBuvog - o1 PETABOAEG OTIG OUVOAAAYHATIKEG I00TI-
MiEG EVOEXETOI VA PEILOOUV i va QUEAOOUV TIG ATTOOOTEIG TTOU EVOEXOUE-
VWG va TTPoadokd va AdBel évag emevouTrg aveCapTATWG TG amddoong
TwY &V AGyw OToIxEIwY evepynTIKoU. Katd TrepiTITwon, oI ETTEVOUTIKEG
TEXVIKEG TTOU XpnolyotrololvTal KaTd Tnv TpooTrddeia va peiwbel o
KivOUVOG TwV KIVACEWY TWV VOUIOHATWY (avTIOTABUIoN) EVOEXETAI Va NV
eival amoteAeaparikég. H avmioTdBuion mepihapBavel, emiong, mpdoBetoug
KIVOUVOUG TTou OXETICovTal UE TTapAywya.

= Kivduvog Bgpato@UAaka - T0 avagioxpeo, o aBETAOEIS Tou KaBAKOVTOg
€uBlvng i o araoBalieg evog Bepato@UAaka i uTToBepaTOQUAOKD TTOU
eival utrelBuvog yia TNV ac@aAf} @UAAEN Twv OTOIKEIWY EVEPYNTIKOU TOU
XapTo@uAdkio ptropolv va 0dnyRoouv ag {nuia Tou XapTo@UAAKIO.

= KivBuvog apaywywv - opiouéva Tapdywya evOEXETAI va ETTIPEPOUV
{nuieg peyahUTepeG aTmd TO TTOGS TO OTT0I0 ETTEVOUBNKE PXIKA.

= Kivduvog avTioupBaAAopevou - €vag oupuBaMOpEVOG Pe Tov OTIOI0
OuvOAGooETal TO XOPTOQUAGKIO EVOEXETAI VO UNV IKAVOTTOINOEI TIG UTTO-
XPEWOEIG TOu, yeyovdg TTou Ba ptropoloe va TTPOKaAETE! Cnuieg.

MNa mo Aemrtopepeic TAnpogopieg doov agopd Toug KIVOUVOUG HE TOUG
0TT0i0UG OXETICETAN pia TTEVOUGN OTO XOPTOPUAGKIO, TIAPAKOAOUE avaTpES-
T€ OTNV EVOTNTA TOU EvnuepwTikoU AeAtiou e TiTAo «MapdyovTeg Kivoivouy
Kal oudnTAaTE TOUG e Toug eTTayyeAuaTieg ouyBouAoug oag.
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EmBapuvoeig

Or xpewoelg Tou KataBGAAETE XpnaoipoTrololvTal yia TNV TANPWUY Twv
€€006wv Aciroupyiag Tou XapTouAdkio, oupTrepIAauBavopévwy Twy 608wV
dla@rpiong Kol diavoung Tou. AuTEG Ol XPEWOEIG UEIWVOUV TN duvnTIKA
avamTuén TG £mEVOUOTS 0.

Eodmag emBaplivaeig TTou eI0TTpATTOVTal TTPIV 1) UETE TNV ETTEVOUCT 0ag

EmBdpuvon ei06dou 4,00%

EmBdpuvon e5660u oudév

UTO €ival TO PEYIOTO TTOU PTTOPET VOl aQaipeBei aTmd Ta XpruaTd 0ag TPIV aTé TV
€TméVOUTT| TOUG.

Xpewaoeig Tou eloTrpdTTovTal aTmd To apoifaio kepdAaio katd T SidpKela evog
£T0UG

Tpéxouoa empBdpuvon 2,80%

EmBapUvaeig mou eioTpdrrovial amd 1o apoifaio KEPAAaIo UTIG OPITUEVEG
€I6IKEG TTPOUTIOBECEIG

Apoifr) emmidoong Or1 apoiBég emidoong utroAoyidovTal CUPPWVA PE TN
peBodohoyia TTOU TTEPIYPAPETAl OTO TIPOCTTEKTOUG
pe 1 xpAon Tocoatol 20.00% oTmoIWVONTIOTE
amodéoewv Tou ayoifaiou kepahaiou TAvVwW OO

Overnight EUR LIBOR.

MponyoUpeveg emdooEIg

Katd Tepimtwaon, ol eu@avi{oleveg XpEWaels eI06dou kal €€600u Eival Ta
PEYIOTA TTOOG KaI O€ OPIOHEVEG TTEPITITWOEIG, EVOEXETAI VO TTANPWOETE
Niyotepa. EmkoivwvAaTe Pe Toug emrayyeApaTieg cupBouloug aag yia Trepio-
00TEPES TTANPOPOPIES.

Ta moad yia Tig Tpéxouaes empPaplvaels Baailovtal ota €000 yia TO £T0G
Tou €Ange To NoépBpio Tou 2011 / oe . Ta volUpepa autd evdéxetal va
TrolkiMouv aTTé €1og ot €10G. Aev oupmtepihapBdvouv Ta £60da auvalhaywy
TOU XapTOQUAGKIO (TO OTTOiC TTANPWVOVTAI OTTO TO OTOIXEIA EVEPYNTIKOU TOU
XOpTOQUAGKIO Kal JTTOPET va €XOUV ETTITITWAN OTIG aTrodOCEIG TNG ETTEVOUCNAG
00G) Kal TIG apoIBEG €Tmidoang (katd TTEPITTwan).

Mo TePIoOOTEPEG TTANPOPOPIEG OXETIKA HE TIG XPEWOEIG, TTAPAKOAOUHE
avaTpéCte oto Evnuepwrikd AeAtio g ApoiBaiou KepaAaiou, atnv evotnta
pe TiTho «ApoIBEG Kal £§0da» Kal 0TO OXETIKO CUUTTAipWHA yia To XapToQu-
Adkio.

I Class A Shares (Acc.) (EUR-Hedged) (LU0378967565)
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MpakTikéG TTANPOYOPpiES

Zag EvnUEPWVOULE OTI OI TTpoNnyoUeveG emMAOOEIC Bev €ival EVOEIKTIKEG TwV
MEAOVTIKWV ETTIOOCEWY, O OTTOIEG EVOEXOUEVWG VO TTOIKIAAOUV.

H évapfn 0O1GBeong ToUu  XaPTOQUAGKIO  TTPAYMATOTIONBNKE  OTIG
Zemréufpiog 2008. H évapgn diaBeong tng Karnyopiag Mepidiwv mpaypato-
TroiBnke oTig lavoudpiog 2010.

Katd Trepitmwon, ol TponyoUpeveg emdooelg £xouv utrohoyioTei o€ EUR kai
ekppadovtal wg ToooaTiaia ueTaBolry g KabBaprig Agiag Evepyntikou Tou
XapTo@uAakiou aTn AjEn KdBe £Toug (kaBapég petd ammod Tnv agaipean GAwv
Twv apoiBwv). Otou dev eppavifovtal TTponyoUueveg emdAaEIG, dev UTTAp-
XOUV ETTAPKA OTOIXEIa yia TV TTApOxr XPAoIUNG €vaeigng Trponyouuevwy
emMOOoEWV.

OeparopuAakag: State Street Bank Luxembourg S.A

Mepaitépw mAnpo@opieg: Mo AeTrropepeic TANPOPOpiES yia T0 XapToQu-
Adkio, oupmrepihapBavopévwy Tou Evnuepwrikod AgAtiou, Twv dnuooieupé-
VWV TIHWV Twv pepdiwy, TG TeAeutaiag €TAolag Kal egapnviciog €kBeang,
diatiBevTal dwpedv atmé Ty €8pa Tng AuoiBaiou KepaAaiou, To SlaxelpioT) A
Toug diavopeig Tou XapTro@uAakiou. To Evnuepwtikd AeAtio diatiBetal ota
davikd, OMavoIKd, ayyAiKa, @IAavOIKE, YAANIKA, YEPHAVIKE, EAANVIKA, ITOAIKG,
vopRnYIKG, TTOPTOYOAIKE, IOTTAVIKG Kal goundIkd.

To Tapév éyypago Teplypapel éva pévo Xapto@uhdkio TG ApoiBaio
Ke@dAaio, 1o dvopa Tou 0TToiou avagEPETal 0TV apxr| autoU Tou EyypAgou.
To Evnuepwrtikd Aehtio, n emola kai e§aunviaia ékBeon kataptidovTal yio 10
oUvoAo TG ApoiBaio Kepdhaio.

H Apoifaio Kepdhaio eival pia etaipeia emmevoUOEwy e diaxwpiouévn
€ubuvn petagu Twv Xaptopulakiwv cUpwva pe T vopoBeaia Tng Aouep-
BoUpyo. Autd onuaivel 6Tl Ta oToIxEia evepynTIKOU Kai TTaBnTIKOU £vog Xap-
TOQUAGKIO €ival dlaywpiopéva amd Ta aToIKEID EvepynTIKOU Kal TradnTikoU
€vOg aMou XaptoQuhdkio. Etopévwg, Ta aToixeia evepynTikoU Tou XopTo-
(QUAGKIO aTa oTToit £xeTe €TTEVOUOEI BEV TTIPETTEI Va XPNOIUOTTIOIOUVTaI VIO TNV
TANPWUA Twv UTTOXPEWOEWY GAwV XapTtouAakiwy. Auto, wotdoo, dev
€xel dokipaoTel og GAAeG dikalodoaieg.

AMayn petagld Twv Xapto@uAakiwv: Ta uepidia diatiBevial o€ GAEG
KaTnyopieg pepidiwv Kar OTwg TrEpIypd@ovtal oTnv evotnTa «Mepiypaor
Twv Kamyopiwv Mepidiwv» Tou EvnuepwTikoU AeAtiou kai o€ GAAa voi-
oparta, OTwG EVOEXOMEVWG VO OpileTal OTO OXETIKO CUPTTARpWUA yia TO
XaptoguAdkio. O1 Mepidiouxol pmropolv va utroBdAouv aitnon yia Yetarpo-
T Twv YEPIBiwY TTOU €XOUV O€ OTTOIAdNTIOTE KATNyopia HePIiwV OTroIoudr-
TT0TE XAPTOQUAGKIO O€ pEPIBIO OTToI0CdNTTOTE KaTnyopiag pepIdiwv GAAou
XapTo@uAdkio, utraydpevol oTiG TTpoUTToBéaels TTou TTapaTiBevTal oTo Evn-
pepwtiKG Aehtio TG ApoiBaiou Kepahaiou (utropei va empBAnBouv empa-
puvoE).

AfAwaon mepi €uBivng: H Apoifaio KepdAaio ptropei va utréyer eubovn
pévo Baoer dAWONG TToU TTEPIEXETAI OTO TTAPAV £yypaQo Kal gival TTapa-
TAQVNTIKN, avakpIBAG A GOUVETTAG TTPOG Ta OXETIKA UEPN TOU EVNUEPWTIKOU
OeAtiou yia Tnv AuoiBaio KegdAaio.

®opoloyikn vopobeaia: O1 emevdloelg autol Tou XapTouAakiou evoeyo-
MEVWG VO UTTOKEIVTOI OE POPO OTIG XWPES OTIG oTToieg €TmevoUel. EmimAéoy,
autd To XapTo@UAGKIO UTTAyeTal aTO QOPOAOYIKS BiKaIo Kal Kavoviopoug TG
NouepBoUpyo, To OTT0I0 EVOEXOHUEVWG VA EXEI ETTITITWOEIS TNV TTPOCWTTIKN
@opoAoyikr) Béan oag kai oTnv emévduot| 0ag. MNa TEPAITEPW AETITOUEPEIES,
TropakaAoUe ameuBuvBeite aToug emayyeAuaTieg cupgouloug oag.

H mrapouoa ApoiBaio Kepdhaio €xer AdBel Gdeia Aeimoupyiag atnv AougeuBoulpyo kai utrokeiral o€ éAeyxo amd v Commission de
Surveillance du Secteur Financier (MeydAo Aoukaro Tou AougeuBolpyou). Or TTapoUoeg BACIKEG TTANPOPYOPIES YIa TOUG ETTEVOUTEG

eival akpiBeig oTig 27/06/2012.
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