O1 ayopeg pe pua pata

SVvrtoun Eviiuepwon

23 OkTwppiou 2024

* To ANT ava®swpnoe opIiakd NTWTIKA TNV EKTIKINOT TOU
yla Tnv naykoopia avanTtuén 1o 2025 oto 3,2%. H
EKTINNON Yia TNV avanTtu&n Tng Meppaviag To 2025
avabewpnbnke NTwTIKG anod 1,3% oTo 0,8% evw yia TIG
HIMA avaBewpnrBnke avodika ano 1,9% oT1o 2,2%. la
Tnv EAAGOa To ANT npoBA€nel puBud avanTuéng 2,3%
Yla TO TPEXOV €TOG KAl 2% YIa TOV EMNOUEVO XPOVO.

* O J€iKTNG YIa TOV TOUEA TWV UMNPECIWV TNG
Philadelphia evioxuBnke nepiocoTEPO aANd TO
avapevouevo Tov OKTwRPIOo.

* O XpUOOG OnuEiwoe véa avodo XBeC KaTaypapovTag
VEO IGTOPIKO UWNAO, OTNV Kivnon CUVERBAAAE N
ouvexIlopevn €vraon oTn Méan AvatoAr. To neTpéAaio
€niong evioxuBnke XOeg, yia 2n diadoxIKn NUEPA, HETA
TIG ONUAVTIKEG ANMAEIEG TNG NEPACHEVNG €BdOPADAG.

* H anodoon Tou 10€T0UC YEPUAVIKOU KPATIKOU
OMOAOYOU ONMEIWOE NeEPAITEPW AVodo XOEC WOTOCO

OupoAoyiakn Ayopd & ZuvaAAaypa

Anodoon otn AREN 10 £t MeTaBoAn p.B.

% Hpépag Apxn EToug

HMA 4.21 1 33
l'epuavia 2.32 4 30
FaA\ia 3.06 4 50
EAGda 3.20 4 15
Ionavia 3.03 3 5
ITalia 3.56 5 -13
M.BpeTavia 4.17 3 64
SuvaAAaypa MeTaBoAn %
Tiun Huépag Apxn ‘EToug

EUR/USD 1.0799 -0.1% -2.2%
EUR/CHF 0.9346 -0.2% 0.6%
EUR/GBP 0.8317 -0.1% -4.1%
EUR/IPY 163.17 0.0% 4.8%
USD/IPY 151.08 0.2% 7.1%
GBP/USD 1.2984 0.0% 2.0%

MeToxikn) Ayopa

MeToxIKoi AgiKTEG MeTaBoAn %

Tiun Huépag Apxn ‘EToug
S&P 500 5,851 0.0% 22.7%
NASDAQ 18,573 0.2% 23.7%
DAX 19,422 -0.2% 15.9%
Nikkei 38,105 -0.8% 13.9%
TevikOG AsikTnG 1,415 -1.7% 9.4%
MSCI EM, $ 1,142 -0.5% 11.6%

OMNMEPA TA YEPUAVIKA OPOAOYa £XOUV €uvonOei Kal ol
anodO0EIG Toug KIvoUvTadl XaunAoTepa PeTa and apbpa
nou unooTnpifouv 0TI N EKT €xel unel o€ oulnNTAOEIC Yia
TO av Bd NpEnel To TEPUATIKO EMITOKIO va €ival
XAUNAOTEPO ano To €nNinedo Mou KPIVETAl WG
«OUODETEPO».

» Ol HETOXIKEG AYOPEC KIVABNKAV NMid NTWTIKA OTNV
Eupwlwvn, oTig HIMA n €ikdva nNTav YEIKTN HE HIKPEG
METABOAEC. MeIKTN ATAV Kal n €ikova Tng Aciag onuepa
TO MPWi.

* SUeEpa Ba piIAnoouv n Npoedpog TnG EKT Lagarde, o
d10IkNTNG TNG KevTpikng Tpanelag Tng AyyAiag Baily, 8a
ouvedplaoel n Kevrpikn Tpanela Tou Kavada kal 6a
€kd0Bei n €kBeon Beige Book Tng Fed. Eniong Ba
avakolvwBouv eTaipika anoTeAéopaTa,
oupnepihapBavopevwy Tng Tesla kal Tng Boeing.

Emitokia Kevrpik@v Tpane{av MocoaTo %

US Federal Reserve Target Rate 4.75-5
ECB MRO Rate 3.40
ECB Depo Rate 3.25
Bank of England Base Rate 5.00
Bank of Japan 0.25

EniTokia Alatpanedikng MocoaTd %

Eupwlwvn | €STR | (€) 3.42
HMA | SOFR | ($) 4.82
Euribor 3M 3.14
EUR IRS 2 ET@V 2.35
EURIRS 10 ETwV 2.45

Epnopevupara & NauAa

Epnopetpara & NaUAa MeTaBoAn %

Tiun Huepag  Apxn EToug
Nerpéhaio ($/bbl) 72.1 2.2% 0.6%
Xpuaoc ($/ounce) 2,749.0 1.1% 33.3%
BDI Baltic Dry 1,480 -4.3% -29.3%

TiHEG KAsIoipaTog: 22/10/2024 | Acia: 23/10/2024
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O1KOVOUIKEC AVAKOIVWOELG

OIKOVOMIKEG AVAKOIVWOEIG

‘Qpa Xopa|Nepioxn MNepiodog Avakoivwon NMponyoupevn Ava®swpnon Ektipnon TMpayparikn
Agu 21 - OkTwWPRpiou

4:00 CH Oct-21 5-Year Loan Prime Rate 3.85% -- 3.65% 3.60%
4:00 CH Oct-21 1-Year Loan Prime Rate 3.35% == 3.15% 3.10%
9:00 GE Sep PPI YoY -0.80% == -1.10% -1.40%
10:00 EC ECB's Simkus Speaks in Vilnius

1555 us Fed's Logan Speaks at SIFMA Annual Meeting

17:00 us Sep Leading Index -0.20% -0.30% -0.30% -0.50%
20:00 us Fed's Kashkari Participates in Townhall Event

Tp1 22 - OkTwWRpiou

0:05 us Fed's Schmid Speaks on Economic and Monetary Policy Outlook

15:30 us Oct Philadelphia Fed Non-Manufacturing Activity Endl = 4.1 6
16:00 PO ECB's Centeno Speaks in Washington

16:05 EC ECB's Knot Speaks in New York

16:45 EC ECB's Holzmann Participates in Panel

17:00 us Fed's Harker Gives Opening Remarks

17:00 us Oct Richmond Fed Manufact. Index -21.0 == -17 -14
20:00 EC ECB's Villeroy speaks in New York

21:00 EC ECB's Rehn Speaks in Washington

22:15 EC ECB's Lagarde, Panetta Speak

TeT 23- OkTwPRpiou

14:00 us Oct-18 MBA Mortgage Applications -17.00% -- - -
16:00 us Fed's Bowman Gives Opening Remarks

17:00 EC Oct P Consumer Confidence -12.9 -- -12.5 -
17:00 EC ECB's Lagarde Speaks in Washington

17:00 EC ECB's Lane Speaks in Washington

17:00 us Sep Existing Home Sales MoM -2.50% = 1.00% --
18:30 EC ECB's Cipollone Speaks in Washington

19:00 E@ ECB's Escriva Speaks in Washinton

19:00 us Fed's Barkin Speaks About Community Colleges

21:00 us Federal Reserve Releases Beige Book

21:15 EC ECB's Knot Speaks in Washington

22:00 EC ECB's Centeno Speaks in Washington

Mep 24 - OkTwWPRpiou

3:30 IN Oct P Jibun Bank Japan PMI Mfg 49.7 - -- --
3:30 IN Oct P Jibun Bank Japan PMI Services 53l == == --
10:30 GE Oct P HCOB Germany Manufacturing PMI 40.6 == 40.8 -
10:30 GE Oct P HCOB Germany Services PMI 50.6 oo 50.7 --
11:00 EC Oct P HCOB Eurozone Manufacturing PMI 45.0 = 45.3 --
11:00 EC Oct P HCOB Eurozone Services PMI 51.4 == 51.5 --
11:30 UK Oct P S&P Global UK Manufacturing PMI 5il.5 == 51.5 --
11:30 UK Oct P S&P Global UK Services PMI 52.4 == 52.4 --
15:30 us Sep Chicago Fed Nat Activity Index 0.12 -- -- --
15:30 us Oct-19  Initial Jobless Claims 241k -- - --
15:30 us Oct-12  Continuing Claims 1867k - -- --
15:45 us Fed's Hommmack Gives Welcoming Remarks

16:00 EC ECB's Kazaks Speaks in Washington

16:45 us Oct P S&P Global US Manufacturing PMI 47.3 -- -- --
16:45 us Oct P S&P Global US Services PMI 55.2 == == --
17:00 us Sep New Home Sales MoM -4.70% = -0.40% --
20:00 EC ECB's Lane Speaks

Map 25 - OkTwWPRpiou

2:30 IN Oct Tokyo CPI YoY 2.20% 2.10% 1.80% --
2:30 IN Oct Tokyo CPI Ex-Fresh Food, Energy YoY 1.60% == 1.60% --
11:00 GE Oct IFO Business Climate 85.4 == 85.6 --
11:00 GE Oct IFO Expectations 86.3 -- 87 --
11:00 EC Sep ECB 1 Year CPI Expectations 2.70% oo 2.60% --
11:00 EC Sep ECB 3 Year CPI Expectations 2.30% = 2.20% --
11:00 EC Sep M3 Money Supply YoY 2.90% == 2.90% --
15:30 us Sep P Durable Goods Orders 0.00% -- -1.00% --
15:30 us Sep P Cap Goods Orders Nondef Ex Air 0.30% -- -- --
17:00 us Oct F U. of Mich. Sentiment 68.9 = 69.5 --
17:00 us Oct F U. of Mich. Expectations 72.9 == == --
17:00 us Oct F U. of Mich. 1 Yr Inflation 2.90% == == --
17:00 us Oct F U. of Mich. 5-10 Yr Inflation 3.00% == == --

EnioTpo@n
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MeTtoylkeg ayopeg

MeToxikoi AcikTeg | KAadol | OepeAindn

AcikTeg | MeTaBoAn % and Apxn 52 EBd

Tiun Huépag ERdopadag MnAva 3unvou 'ETOUG YwnAo XaunAo
MSCI World, $ 3,731 -0.2% -0.6% 0.2% 0.2% 17.7% -0.7% 36.9%
HMOA
S&P 500 5,851 0.0% -0.2% 1.5% 1.5% 22.7% -0.5% 42.6%
NASDAQ 18,573 0.2% 0.5% 2.1% 2.1% 23.7% -0.5% 48.1%
Russell 2000 2,232 -0.4% -2.0% 0.1% 0.1% 10.1% -3.0% 36.6%
S&P 500 Growth 3,952 0.1% 0.4% 2.3% 2.3% 30.4% -0.3% 49.5%
S&P 500 Value 1,959 -0.2% -1.1% 0.6% 0.6% 14.0% -1.2% 34.7%
VIX Index 18 -0.9% 0.9% 8.8% 8.8% 46.2% -72.3% 71.4%
Eup®nn
STOXX Europe 600 520 -0.2% -0.9% -0.5% -0.5% 8.6% -1.6% 21.4%
FTSE 100 8,307 -0.1% -0.6% 0.8% 0.8% 7.4% -2.0% 14.1%
DAX 19,422 -0.2% -1.2% 0.5% 0.5% 15.9% -1.3% 32.8%
CAC 40 7.535 0.0% -1.0% -1.3% -1.3% -0.1% -8.8% 11.2%
IBEX 35 11,833 -0.1% -0.8% -0.4% -0.4% 17.1% -1.7% 33.3%
FTSE MIB 34,734 -0.6% -1.3% 1.8% 1.8% 14.4% -2.1% 28.3%
MSCI Europe Growth 207 -0.1% -0.8% -1.1% -1.1% 8.0% -4.7% 22.3%
MSCI Europe Value 136 -0.4% -0.9% 0.2% 0.2% 9.0% -1.1% 19.2%
Ianwvia
Nikkei 38,105 -0.8% -0.8% 0.5% 0.5% 13.9% -9.5% 25.8%
EAAGda
Fevikoc AsikTng 1,415 -1.7% -2.0% -2.6% -2.6% 9.4% -6.0% 21.2%
FTSE/Athex Banks 1,198 -2.3% -3.2% -4.3% -4.3% 12.8% -11.6% 28.5%
Avaduopeveg Ayopég
MSCI EM, $ 1,142 -0.5% -1.1% -2.4% -2.4% 11.6% -4.3% 25.8%
MSCI EM East Europe 43 -1.0% -2.5% -5.9% -5.9% -3.4% -11.7% 16.7%
MSCI EM LatAm, $ 2,170 0.0% -0.9% -3.0% -3.0% -18.5% -19.0% 6.0%
MSCI EM Asia, $ 633 -0.7% -1.3% -2.4% -2.4% 16.6% -4.7% 30.3%
CSI 300 3,970 0.3% 0.3% -1.2% -1.2% 15.7% -11.1% 27.3%
KAador | MetaBoAn % ano Apxn 52 EBd

Tiun Huépag ERdopadag Mnva 3unvou 'ETOUug YwnAo XapunAo
HMNA
MpwTec UAEC 607 -0.9% -1.7% -0.2% -0.2% 12.4% -1.9% 29.5%
TexvoAlovia 4,576 0.2% 1.1% 3.9% 3.9% 34.7% -0.9% 62.0%
Koiviy wmeAeia 413 -0.4% -0.8% 0.7% 0.7% 28.3% -1.3% 42.5%
Yveia 1,761 -0.2% -1.3% -2.0% -2.0% 10.7% -4.1% 23.3%
Evépvela 695 0.2% 0.0% 2.8% 2.8% 8.6% -8.1% 15.2%
XPNUATOIKOVOUIKA 784 -0.1% -1.0% 4.0% 4.0% 25.2% -1.3% 50.7%
AkivnTa 275 0.2% -1.9% -1.9% -1.9% 9.4% -3.2% 37.1%
Ynnpeoiec Enikoivwviag 317 0.4% 0.3% 0.6% 0.6% 28.7% -1.9% 49.8%
Biounyavia 1,159 -1.2% -1.5% 1.1% 1.1% 20.2% -1.8% 42.5%
Mn KukAIKa 882 0.9% 0.1% -0.6% -0.6% 15.7% -2.3% 25.7%
KukAIKaG npoiovTa 1,581 -0.3% -0.9% -1.5% -1.5% 11.5% -2.6% 36.0%
Eupmnn
MowTeg UAeC 3,613 -0.1% -0.8% -4.1% -4.1% 2.1% -5.1% 21.1%
TexvoAovia 790 0.8% -0.3% -4.4% -4.4% 3.8% -13.9% 27.5%
Koiviy w®eAeia 407 -1.5% -1.9% -1.2% -1.2% 3.8% -2.8% 19.1%
Yveia 1,205 -0.6% -0.8% 0.3% 0.3% 13.6% -6.4% 21.7%
Evépyela 344 0.5% 1.1% 2.7% 2.7% -3.4% -12.5% 4.3%
XPNUATOIKOVOUIKA 1,012 -0.2% -1.1% 1.2% 1.2% 18.8% -1.2% 35.4%
AKivnTa 1,215 -1.4% -3.3% -4.6% -4.6% 3.6% -6.8% 40.7%
TnA€MIKOIVWViEC 233 -1.0% -1.6% 2.1% 2.1% 18.6% -1.8% 26.7%
Biounxavia 3,672 -0.3% -1.0% 0.8% 0.8% 13.2% -1.5% 38.1%
Mn KukAIka 3,596 -0.4% -0.9% -1.4% -1.4% 0.4% -2.6% 7.3%
KukAIkd npoiovTa 2,618 0.3% -0.7% -3.2% -3.2% 1.1% -11.1% 13.8%
OepeAI®ON PE EPS Growth P/BV DY

'24e '25e '24e '25e '24e '25e '24e '25e
S&P 500 22.4 19.5 10.8% 15.3% 4.6 4.1 1.4% 1.4%
EuroStoxx 13.5 12.3 4.5% 9.9% 1.7 1.6 3.4% 3.7%
FTSE100 12.3 11.2 3.5% 9.8% 1.8 1.7 3.8% 3.9%
Nikkei 225 19.5 17.1 17.4% 14.1% 1.8 1.7 1.9% 2.1%
MSCI World 20.2 17.8 10.0% 13.7% 3.8 3.4 2.0% 2.0%
EAANGOa 7.2 7.6 6.5% -6.2% 1.1 1.0 5.8% 6.6%
Hang Seng China Enterpris 8.1 7.6 18.7% 6.7% 1.0 0.9 3.9% 4.0%
Ivdia Sensex 25.6 22.3 13.8% 14.9% 4.0 3.6 1.3% 1.5%
BpaliAia Bovespa 9.0 7.3 9.7% 22.3% 1.4 1.3 6.4% 5.9%
Emerging Markets 13.9 12.3 25.3% 13.6% 2.1 1.9 3.2% 3.3%
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OLOAOY10KEC AYOPES

OpoAoylakéG AyopEg

Tipég KpaTik@v OpoAoywv 7 -10 €tn | MeTtaBoAr % ano Apxn 52 EBd
Tiun Huépag ERdopadag Mnva 3unvou 'ETOug YwnAo XapnAo
HMA 474 -0.1% -0.8% -2.7% -2.7% 1.2% -3.8% 10.5%
Eupwlwvn 255 -0.2% -1.1% -0.8% -0.8% 1.6% -1.4% 10.0%
Feppavia 477 -0.2% -0.9% -1.3% -1.3% 0.0% -2.0% 7.1%
Ianwvia 266 -0.2% -0.1% -0.8% -0.8% -1.3% -2.0% 1.6%
M.BpeTavia 603 -0.2% -0.6% -0.8% -0.8% -1.0% -2.6% 7.8%
EAAGOa 127 -0.2% -1.2% -0.4% -0.4% 2.9% -1.2% 12.8%
Avaduopeveg Ayopeg | MetaBoAn % ano Apxn 52 EBd
Tiun Huépag EPRdopadag Mnva 3unvou 'EToug YwnAo XapnAo
KpaTika ($) 811 -0.4% -1.2% -1.9% -1.9% 7.1% -2.2% 21.4%
Etaipika | MetaBoAn % ano Apxn 52 EBS
Tiun Hu EBD Mnv 3unv 'ETOUG YwnAo XapnAo
Eupwlwvn (IG) 233 -0.1% -0.4% 0.0% 0.0% 3.8% -0.4% 10.3%
HMNA (IG) 1692 0.0% -1.1% -2.6% -2.6% 2.6% -3.3% 16.4%
HIMA High Yield 2667 -0.2% -0.3% -0.4% -0.4% 7.5% -0.4% 17.2%
Spreads (Average OAS) | MetaBoAn W.B. ano Apxn
Tiun Huépac EBdopadacg Mnva 3unvou 'EToug
BBG Euro Agg IG 104 0 =il -13 -13 -34
BBG US Agg IG 83 0 2 -6 -6 -16
BBG Pan-European HY 330 2 -5 =15 -15 -51
BBG US Corporate HY 288 5 2 -7 -7 -35
Anodoon otn AREN 2 £tn | MeTaBoAn Y.B. and Apxn 52 EBd
% Huépag EPRdopadag Mnva 3unvou 'EToug YwnAo XapnAd
HMA 4.03 0 8 39 39 -22 -111 51
lepuavia 2.17 -1 6 10 10 -22 -99 19
Ianwvia 0.44 1 1 6 6 40 -1 45
M.Bpetavia 4.07 3 8 9 9 11 -85 62
FaAAia 2.39 2 10 9 9 -54 -111 19
Ionavia 2.45 1 10 8 8 -49 -116 16
ITaAia 2.63 3 14 13 13 -35 -144 21
MopToyaAia 2.19 1 8 8 8 -22 -103 15
EAAGOa 2.11 5 13 12 12 -65 -139 33
Anodoon otn Angn 10 £tn | MeTaBoAn W.B. ano Apxn 52 EBd
% Huépag EPRdopadacg Mnva 3unvou 'EToug YwnAo XapnAo
HMA 4.21 1 13 43 43 33 -78 61
l'eppavia 2.32 4 14 20 20 30 -65 43
Ianwvia 0.97 1 0 12 12 36 -13 40
M.BpeTavia 4.17 3 11 16 16 64 -57 74
FaAAia 3.06 4 16 14 14 50 -54 66
Ionavia 3.03 3 16 11 11 5 -104 23
ITaAia 3.56 5 20 11 11 -13 -142 23
MopToyaAia 2.77 3 15 8 8 14 -88 30
EAAGOa 3.20 4 18 10 10 15 -168 26
Spreads 10 £€Tn | MeTaBoAn Y.B. ano Apxn
u.B. Huépac EPBdopadacg Mnva 3unvou 'EToug
Avaduopeveg AY0pEG 310 5 4 -13 -13 -9
Ionavia 72 0 3 -8 -8 -24
ITaAia 124 2 7 -9 -9 -43
MopToyaAia 45 -1 2 -12 -12 -16
EAAGOa 89 0 5 -10 -10 -14
M.BpeTavia 185 -1 -2 -3 -3 34
FaAAia 74 0 2 -6 -6 20
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Emtoxia | Epmopevpata | Zuvaraypa

EmiTokia

EmiTokia O/N | MetaBoAn p.B. ano Apxn 52 EBd
% Huépag ERdSopadacg MnAva 3unvou 'EToug YwnAo XapnAo
Eupwlwvn | €STR | (€) 3.42 0 0 1 1 -47 -50 1
HMA | SOFR | ($) 4.82 0 -2 -14 -14 -56 -58 1
M.Bpetavia | SONIA | (£) 4.95 0 0 0 0 -24 -25 0
Ianwvia | TONAR | (?) 0.23 0 0 0 0 27 -6 31
EABeTia | SARON | CHF 0.95 0 0 =1l -1 -75 -76 1
EmiTokia IRS | MetaBoAn W.B. and Apxn 52 EBd
% Huépag ERdSopadag Mnva 3unvou 'EToug YwnAo XaunAo

EUR IRS
2 Etov 2.35 1 6 6 6 -44 -139 12
5 Etwv 2.33 2 9 11 11 -10 -110 20
10 ETwv 2.45 2 9 10 10 -4 -103 21
30 Etov 2.34 1 7 6 6 0 -88 17

USD IRS
2 Etov 3.85 0 9 40 40 -22 -118 53
5 Etov 3.69 2 13 44 44 16 -98 62
10 ETwv 3.74 1 12 42 42 26 -91 60
20 Etov 3.83 0 11 39 39 33 -82 58
30 Etov 3.68 0 10 38 38 36 -74 58
EmiTokia Aiatpanedikn | MetaBoAn p.B. ano Apxn 52 EBO
% Huépag ERdopadag Mnva 3unvou 'ETOUG YwnAo XapnAo
Euribor 3M 3.14 0 -6 -14 -14 -77 -86 0
Euribor 6M 2.97 0 -6 -13 -13 -89 -114 0
Euribor 12M 2.63 0 -8 -12 -12 -88 -152 0
EpnopeUpara | MetaBoAn % ano Apxn 52 EBd
Tiun Huépac ERdopadag Mnva 3unvou 'EToug YynAo XaunAo
Bloomberg Commodity 100 1.3% 1.9% -0.3% -0.3% 1.4% -6.9% 8.3%
BDI Baltic Dry 1,480 -4.3% -6.1% -29.0% -29.0% -29.3% -55.8% 13.1%
MetpeAaio ($/bbl) 72.1 2.2% 4.1% 5.8% 5.8% 0.6% -18.3% 10.4%
®ua. Aépio OAAavdia (€/MWh) 40.6 2.3% 3.2% 4.1% 4.1% 27.2% -26.2% 73718.2%
Sitapi ($/bushels) 576.0 0.7% 0.6% -1.4% -1.4% -8.3% -20.0% 16.7%
KaAapnoki ($/bushels) 416.5 1.7% 2.9% -1.9% -1.9% -11.6% -16.2% 15.5%
Xpuaoog ($/ounce) 2,749.0 1.1% 1.0% 4.3% 4.3% 33.3% -0.2% 42.3%
Aol ($/ounce) 35.0 2.8% 5.4% 11.4% 11.4% 45.5% -0.1% 59.8%
XaAkog ($/1bs) 438.1 0.5% -0.1% -3.8% -3.8% 12.6% -15.7% 24.5%
AXoupivio ($/mtn) 2,614 1.7% 0.9% -0.2% -0.2% 11.2% -5.2% 26.2%
NikéAio ($/mtn) 16,054 -2.3% -3.5% -7.0% -7.0% -2.0% -24.5% 3.8%
AIK.Ekn. Aepiou (€/mtn) 62.3 0.8% 0.0% -4.3% -4.3% -20.3% -23.6% 25.7%
SuvaAAaypa | MetaBoAn % and Apxn 52 EBd
Tiun Huépag ERSopadacg Mnva 3unRvou 'ETouc YwnAo XapnAo
DXY 104.08 0.1% 0.6% 3.3% 3.3% 2.7% -2.8% 3.9%
EUR/USD 1.0799 -0.1% -0.6% -3.0% -3.0% -2.2% -3.7% 2.7%
GBP/USD 1.2984 0.0% -0.5% -2.9% -2.9% 2.0% -3.3% 7.6%
USD/JPY 151.08 0.2% 1.0% 5.2% 5.2% 7.1% -6.7% 8.2%
USD/CHF 0.8654 -0.1% 0.1% 2.3% 2.3% 2.9% -6.2% 3.9%
AUD/USD 0.6682 0.3% -0.4% -3.3% -3.3% -1.9% -3.7% 6.6%
USD/CAD 1.3818 -0.1% 0.1% 2.2% 2.2% 4.3% -0.9% 4.9%
EUR/JPY 163.17 0.0% 0.4% 2.0% 2.0% 4.8% -7.0% 6.5%
EUR/CHF 0.9346 -0.2% -0.6% -0.7% -0.7% 0.6% -5.9% 1.5%
EUR/GBP 0.8317 -0.1% -0.1% -0.1% -0.1% -4.1% -5.1% 0.3%
USD/CNY 7.1235 0.0% 0.3% 1.5% 1.5% 0.3% -2.7% 1.7%
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BBG Euro Agg IG
BBG US Agg IG

Euro Short Term Rate. EniTokio o€ up® nou dnuocieleTal and Tnv EKT kal avtikaTonTpilel Baoel npayddTik®V cUVaAAay®V T0 KOGTOG
daveiopou peta&l Tpanelwv Tng Eupwlmvng yia Xpoviko d1aoTnua piag pépac, xwpic ekaopalioeig. ‘Exel avtikaTaoTrioe To Euro
Overnight Index Average (EONIA).

Secured Overnight Financing Rate. KooTog daveiopou piag Yépag o doAapio HMA pe eEaopaiion TiTAwv Tou Auepikavikou Anpoaiou
nou dnuoaieveral anod Tn Fed Tng N. Yopkng. MNa Tov kaBopiopod Tou XpNOIMOMOIEITAI TO MPAYMATIKO KOGTOG TWV GUVAAAAY®V
enavayopdc uiag nuépac (overnight repo market).

European Interbank Offered Rate. To péoo enirokio daveiopou YeTal piag peyaAng opadag Tpanelwv Tng Eupwlmvng nou
dnuoaieleTal anod To Eupwnaiko Tdpupa Xpnuatayopwv (EMMI) yia xpoviko diaotnya and 1 Bdopada Wexpl 1 £Toc.

Interest Rate Swap. Supgwvia avralAayng pav (aTabepr Pe KUPAIVOPEVN) Yia Npokabopiopevn Xpoviki nepiodo peragl duo
avTIoUHBAANOUEVWV.

Main Refinancing Operations Rate. EniTokio Twv npa&ewv kUpiag avaxpnuatodoTnong Tng EKT. Me auto kaBopilovTal ol TOKOI MoU 0l
Tpanelec katapaAouv 6Tav avrAouv xphuata anod Tnv EKT yia xpovikod diaoTnua piag epdouddac.

Me auTo TO ENITOKIO KaBOPIZovTal 01 TOKOI MOU AapBavouV ol TPANEeleC yia TIG KaTaBETEIG dIAPKEIAG Hiag NUEPAG nou Tnpouv aTnv EKT.

H anodoon nou Ba AaBei o enevdUTAC av dIaKPATAOEI TO OUOAOYO WEXPI TN AREN [eKPpaleTal w¢ noooaTo €ni Toic 100 (%)].
H d1apopd TNG anddoong oMOAOYWYV WE TRV anddoan evog opoAdyou avapopdc idiac diapkeiac.

AeikTNG nou nepiAaupavel opoAoya eTaipein Vv enevOUTIKAC d1aBaduiong os eupw.

A&ikTNEG nou nepiAaupavel opdoya eTaipeiV eneVvBUTIKAC diaBaduiong os doAapio HIMA.

BBG Pan-European HY
BBG US Corporate HY
Option-Adjusted Spread (OAS)

A&ikTNG nou nepiAaupavel opdoya eTapEIOV UYNAAC anddoanc o< upw (e5aipolvtal o1 avaduOPEVEC aYOpEC).
AeikTnG nou nepiAauBavel opdooya eTaipeidv uwnAng anddoanc o€ doAdpio HMA (eEaipoUvTal o1 avaduOHEVEC AYOPEC).
H diapopa Tng anddoong evog OHoAGYOU HE TNV anodoan Tou opoAoyou Xwpig Kivduvo (risk-free rate), avanpocappoopévn pe Baon Ta

EVOWUATWHEVA OIKAIOUATA.

MSCI World, $ AEIKTNG METOXWV AVANTUYHEVWV AYOPmV.

S&P 500 AeikTng 500 pETOXMV PeyaAwV eTalpeiwV oTIG HMA, oTabuiopévwy Bacel KepaAaionoinang.

NASDAQ MEeTOXIKOG JEIKTNG, NEPIAABAVEI LETOXEC Kal Napopolou TUNouU xpedypapa (6nwg ADRS) eionyuévamv aTo XpnuatioTripio Tou Nasdagq,
oTaBuIouévwyV Bacsl Kepahaionoinong.

Russel 2000 AeikTng 2000 peToxwV eTaipiov HIMA, Hikpng kepahaionoinang.

VIX AEIKTNG METABANTOTNTAG TNG XPNHATIOTNPIAKNAG ayopdg, avravakAd To "aioBnua oBou" Twv enevduT®v, deikTNG BACIOUEVOG OTNV

S&P 500 Growth

S&P 500 Value
STOXX Europe 600
EUROSTOXX 50

TEKUAPTA UETABANTOTNTA TWV dIKAIWUATWV (options) oTov S&P 500.

AEIKTNG METOXMV QUEPIKAVIKWYV ETAIPEIROV, OTABUIOUEVWV BATEI KEPAAAIONOINGNG, MOU AVAMEVETAI Va EXOUV OUVAIKA avanTtuén kai
pUBUO aUENONG KEPBWV AVW TOU HETOU OPOU OE OXEDN WE TOV KAAJ0 TOUC 1 TO aUVOAO TNG ayopdc.

ASIKTNG METOXWV QUEPIKAVIKWV ETAIPEIDV, OTABUIOUEVW YV BACEI KEPAAAIONOINONG, MOU £XOUV I0XUPA BepeAEIndn oToIxEd.

AeikTNG 600 PETOXOV ETAIPEIOV XAUNARC, Heaaiag kal uwnARC KepaAalonoinanc anod 17 dia@opeTikéG Eupwnaikeg Xo pec.

A€iKTNG 50 PETOXWV ETAIPEI®V MOU NyoUvTal Tou kKAadou Toug (blue chip) and 11 Eupwnaikeég X pec.

FTSE 100 AeikTnG HETOXWV TV 100 €TAIPIOV PE TNV UPNAOTEPN KEPAAAIONOINGN TOU XPNHATIOTNPIOU Tou Aovdivou, aTaBIoPEVWY Baael
KepaAaionoinang.

DAX AgikTnG oUVOAIKNG anodoang (total return) 40 yeroxwv nou nyouvTal Tou kAadou Toucg (blue chip) kai dianpayyarelovrai 0To
XpnuaTtioTrhpio TnG ®pavkouptnc. H guvoAikn anodoon nepiAapBavel Ta Kepalaiaka KEPSN, Ta HEPICHATA Kal TIG EMIOTPOPES
KepaAaiou.

CAC 40 AEIKTNG HETOXWV TOV 40 PEYAAUTEPWV €I0NYUEVWV ETAIPEI®V 0TNV FTaANia, BA0El KEPaAaionoinong Kal EUNoPEUCIYOTATAG.

IBEX 35 AgikTNG 35 PETOXWV ETAIPEIOV HE TN HEYAAUTEPN EUNOPEUTINOTATA OTO XPNHATIOTAPIO TNG MadpiTn, oTabBuiopévwy Bacel
KepaAaionoinang.

FTSE MIB A&iKTNG 40 UETOXOV TOV HEYAAUTEPWYV EICNYUEVOV ETAIPIOV GTO XPNUATIOTAPIO TOU MIAGVO.

MSCI Europe Growth

MSCI Europe Value
Nikkei
Tevikog AgikTng [A]

FTSE/Athex Banks
MSCIEM, $

MSCI EM Eastern Europe

MSCI EM Latam, $

MSCI EM Asia, $
CSI 300

PE [Price/Earnings]
EPS Growth

P/BV [Price/Book Value]

DY [Dividend Yield

Epnopeupara, NauAa & ZuvaAAaypa

Bloomberg Commoidity

BDI Baltic Dry
DXY

A€iKTNG pE EUpwNaiKEG METOXEG ETAIPEIMV MOU AVAMEVETAI VA EXOUV pUBPO aUENONG KEPOWV AVW TOU HEGOU OPOU OE OXEDN ME TOV
KAGdo Toug /R To oUVOAO TNG ayopdc,.

A&iKTNG pE EUpwNaikEG HETOXEC MOU EXOUV I0XUPA Bepeheindn aToIxeia.

AEIKTNG 225 PETOXDV, EI0NYHEVWV OTO XpNUATIOTAPIO Tou TOKIO, 0TABUIoUEVWY BATE! TIMAC.

A€ikTNG Mou anoTeAei éva a&iomioTo PETPO KATAYPAPNG, OE NPAYHATIKO XPOVO, TWV TACEWV TWV HETOXWV TWV ETAIPEI®V NOU
dianpayuaTevovral oTnv Katnyopia MeydAnc KepaAaionoinong Tou Xpnuatiotnpiou ABnvav.

AeikTnG Tou TpanelikoU KAGdou Tou eEAANVIKOU XpnuaTioTnpiou

AEIKTNG METOXWV anod 24 avaduopeveg ayopeg, nepiAappavel 1386 TiTAoug.

A&ikTNG 20 UETOXMOV ETAIPEIOV, UEYAANC KaI ueoaiac Kepahaionoinong, AvatoAikng Eupwnng (MoAwviac, Togxiag kal Ouyyapiag).
A€ikTNG 90 PETOXMV ETAIPEIMV, HEYAANG KaI HeTaiag Kepalaionoinanc, AaTiviKng AuepIKng (Bpalihiag, XIANG, KoAouBiag, MeEiko kal
Mepov).

AEIKTNC METOXWV ETAIPEIMV UEYAANC KaI peoaiac kepaAalonoinong anod Kiva, Ivdia, TaiBav, N. Kopéa, Taikavdn kAn

AeikTng 300 A-share HETOXWV EIONYUEVWYV GTO XPNUATIOTAPIO TNC ZAyKANC 1 Tou Zevragv oTnv Kiva.

H Tpéxouaa TIUA NPOG TA EKTIMWUEVA ETACIA KEPDN TWV ETAIPEIDV NOU CUVBETOUV TOV dEIKTN.

O EKTINWUEVOC PUBPOC aUENONC TWV KEPDWV TWV ETAIPEIOV NOU CUVOETOUV TO JEIKTN.

H TIuA Tou B€iKTN NPOC TNV EKTIHW®UEVN OTABUIOUEVN AOYIOTIKA a&ia TwV ETAIPEIOV NMOU OUVBETOUV TO JEiKTN.

H EKTIUG UEVN PEPIOUATIKN anod00n TwV ETAIDEINV NMOU OUVBETOUV TO JEIKTN.

AEIKTNG MOU avTIKATONTPIZEI TNV KIVNON TOV TIHOV TWV MEANOVTIKOV GUHBOAGI®V 23 EUNOPEUNATWY.
AsikTng nou ek®Ppalel To ninedo VaUAWV Mou ENIKPATEI oTNV ayopd nAoiwv Enpou GopTiou.
AcikTng doAapiou HMA évavTi evoc KaAaBiol BacIK®V VOUIOUAT®OV
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I'vwotomoinon

To napov evruno ekdoBnke ano To Market Analytics Tng Tpanedag
Meipaiwg (epeEng n «Tpanela»), n onoia enonTeVeTal Anod TNV
Eupwnaikr) KevTtpikn Tpanela os cuvepyaaia Pe TNV Tpanela TnG
EAAGSoG, kal anooTeAAeTal i) TiBeTal oTn 31ABE0N TPITWY XWPIG va
UNApxEel UNOXPEWON NPOG TOUTO Anod TO CUVTAKTN Tou. To Napov
KEIPEVO 1 PEPOG TOU Bev pnopei va avanapax®ei e onolovan-noTe
TPOMO XWPIG TNV MPONYOULEVN YPAMTH £YKPION ANO TOV OUVTAKTN
Tou.

O1 nepIAapBavopeve oTo Napov NANPOpopies f andyeig
ansuBuvovTal o uqxo-rausvoug n 6uvr]T|Kouq NEAATEG HE YEVIKO
TpOMoO, xwplq va €xouv AdBer un' qulv TIG s&aTowKsupsvsq
MEPIOTACEIG, TOUG ENEVOUTIKOUG GTOXOUG, TNV OIKOVOIKT
duvaToTNTA Kal TNV MEIPA 1 YV®on TwV NiBavamv napaAnntov Tou
napovTog Kal, wg €k ToUToU, deV OUVIOTOUV Kal eV MpENEl va
exAappavovTal G NpoTacn r NPooPopa yia Tn dlevepyeia
cruva)\)\aywv o€ Xpl’]l.lClTOI'IIOT(J.)TIKCI peoa n voplopaTa oUTE WG
O'UOTGO'I’] n cupBou)\n yia Tn )\nlur] £I‘IEV5UTIK(DV anocpacrewv
OXETIKA pE auTa. AapBavovTag un’ oyiv Ta napanavw, o AnTngG
TNG Napouoag NANPOPOPNONG MPEMEI Va MPOXWPHOE! OTN BIKF) TOU
€peEuUvVa, avaiuon Kal eniBeRaiwan TG NANPOMOPIag Nnou NePIEXETAl
O€ aUTO TO KEIPEVO Kal va avalntnaoel aveEapTNTEG VOUIKEG,
(POPOAOYIKEG Kal ENEVOUTIKEG OUBOUAEG ano enayyeAUATies, npiv
NPOXWPENOEI TN ANWn TNG ENEVOUT IKNG TOU anopacnc.

O1 NAnpoopieg Nou exTiBevTal oTo Napov Bacifovral o€ Nnyeg nou
n Tpanela Bswpei a&ionIoTeS Kal NapaTiOevTal autouaieg, aAAd n
Tpanela dev pnopei va gyyunBei Tnv akpipeia kai nAnpoTN-Ta
Toug. O1 anoOYeIg Kal EKTIUNTEIG NMOU EKTIBEVTAI OTO NAPOV APopolV
TNV TAON TNG EYXWPIAG Kal TwV JIEBVAOV XPNHATOOIKOVOUIKWOV
ayop®y Kata TNV avaypa@opevn nUepopnvia (TIHEG KAEIGia-Tog)
Kal UMNOKEIVTAl O€ HETABOAEG xmplq £|60n0|r]crn H Tpanela
EV5€X€TCII wWOoTO0O, Va oupnspl)\aBal oTO Napov spauvsq Y%
TOHEA TV ENEVOUOEWY, O OMOIEG EXOUV eKMoVNBEi and Tpita
npoow-na. TNV NEPINTWaoN auTn, n Tpdanela dev TPOMOMOIEN TIG WG
Avw €PEUVEC, aAAA TIC NApaBETEl auTOUCTIEG Kal, CUVENW®G, eV
avaAapBavel onoladnnoTe euBUVN Yyia TO MEPIEXOHEVO AUT®V. H
Tpane-Za dev unoyxpeoUTal va eNIKAIPOMOIEl TIG MANPOPOPIEG MOU
EUNEPIEXOVTAl OTO NAPOV. AQUBAVOVTAG UM’ OYIV TA AVWTEPW, N
Tpcmqu Ta Ms)\n TOU AIOIKI’]TIKOU g ZupBou)\lou Kal Ta
unevduva npoomno ouéepla €ublvn ovo)\opBavouv WG MPoG TIG
n)\npoq>op|sq nou I'IEpI)\CIIJBCIVOVTCII aTo napov I’]/KCII NV €kBaon
TUXOV ENEVOUTIKOV ano@acewy nou Aappavovral cUpwva pe
AUTEG.

O OpiAog g Tpans(aq I'Islpalwq €ival évag opyclwopoq HE
0T]|JCIVTIKI’] EAANVIKN, aAAa Kai qu'c',ovopsvr] digbvn I'ICIpOUO'IO Kal
HEYAAO €UPOG NAPEXOUEVWY EMEVOUTIKWOV UMNPECI®V. ZTO NMAQICIO
TwV €NEVOUTIKWV UMNPECIMV MoU napexel n Tpanela ri/kai aAAeg
gTaipeiec Tou OPIAOU TNG EVOEXETAI VA AVAKUWOUV MNEPINTWOEIG
oUYKPOUGNG CULMEPOVTWY OE OXEDN HE TIG MAPEXOUEVEG OTO
napodv NANPoMopIes. SXETIKA enionuaiveral T n Tpanela, Ta
unevBuva npdowna r/kai ol ETaipeieg Tou OpiAou TNG HETAEY
aMwv:

a) Aev UNOKeIvTal o€ Kapia anayopeuon 6oov apopd oTn
6|ar|poyqusuon yia id1o0 Aoyaplacpo ) aTo nAdicio 6|ax£|p|0r]q
XCIpTO(PU)\CIKIOU npiv ano T 6np00|on0|nor] TOU NapovTog
€VTUMOU, I TNV anoKTNoN UETOXWV Mpiv and dnudaoia yypagn n

TNV anokTnon AoIN®V KIVNTWV agiwv.

B) EVOEXETAl Va NAPEXOUV £VAVTI AMOIBNG UNNPETIEG ENEVOUTIKNG
TpanelIKnG O€ KAMolov and Toug eKOOTEG, YIA TOUG OMOIoUG TUXOV
napexovTal Ie To Napov NANPOPOPIES.

Y) EvOEXETal va OUPHETEXOUV OTO LETOXIKO KEPAAAIO EKOOTWV I va
anoKTouV AAAoug TITAOUG EKBOOEWG TWV eV AOYW EKBOT®V ) va
€E\KOUV aAAa xpnpaToomovolea oup(pspovm ano auToug.

0) EV5€X€TOI va napsxouv unnp£0|sq €10IKoU 6|anpaypaTsum n
avadoxou og KAMoIouG and ToUG TUXOV avApEPOHEVOUG OTO MNAPOV
€KOOTEG.

€) EVOEXONEVWG VA EXOUV EKOWOEI CNMEIWHUATA JIAPOPETIKA N KN
OuMBaTd e TIG NANPOMOPIEG MOU EKTIBEVTAI OTO NAPOV.

H Tpdneda kai o1 Aoingg eraipieg Tou OpiAou TnG €xouv Beonioel,
€papuoOlouV Kail dIaTnpouV anoTeAEOHATIKN MOAITIKN, N oroia
anoTpénel Tn dnNUIoupyia KATaoTAOEWV CUYKPOUTEWG GUHPEPO-
VTWV Kal T 6|0600r] TWV KaBe £|60uq n)\r]pocpoplu)v psTaEu TWV
unnpeoiov ("ovika Teixn"), kKabwg eniong ouuuop(pwvovml
BIAPKAG HE TIG NPOBAEWEIG KAl TOUG KAVOVIOHOUG OXETIKA HE TIG
npo- VOUIOKEG n)\r]pocpoplsq Kal Tnv KCITCIXDI’]OT] ayopaq Enlcr]q, n
Tpanela BeBaiwvel 0TI dev £xEl OMOIOUDNMNOTE €I00UG CUUPEPOV I
oUyKPOUON GUHMEPOVTWY HE a) onoladnnoTe AAAN VOUIKN OVTOTN-
Ta r) npécwno nou 6a Ynopoloav va CUHHUETACYXOUV 0TV
nposTolJaacia TNG Napouoag €peuvag Kai B) Pe onoladnnoTe AAAn
VOUIKN OVTOTNTA ) Npdowmno Ta onoia dev Ba pnopolaoav va
OUMMETA-0X0UV OTNV MPOETOINAcia TnG napolaag €peuvag, aAAd
rou eixav npocBaacn oTnv napouoad Epeuva npiv anod Tn
dnuoaionoinar) TnG.

Pnta emionuaiveral OTi ol enevOUCEIG NMou Nepypd@ovTdl 0To Napov
€VTUINO EUNEPIEXOUV ENEVOUTIKOUG KIVOUVOUG, HETAEU TwV OMoiwV
Kal 0 KivOUVOG anWAEIAG Tou eNevVOESUEVOU KEPAAQIOU.
EiIdIkOTepa enionuaiveral oTi:

a) Ta apIBunTIKA OTOIXEIa avapEPOVTal aTo NAapeABOV Kal OTi ol
nponyoUpEeveG eNBOTEIG OV anOTEAOUV aopalr) EVOEIEN
MEANOVTIKWV EMISOCEWY,

B) epooov Ta aplBunTIKa oToixeia anoTeAoUV NPOoouoiwan
nponyoUHevV®V eMIBOCEWY, Ol MPONYOUUEVEG AUTEG ENIDOTEIG DEV
anoteAoUV ac@aAr) EVOEIEnN HEANOVTIKWV EMIOOCEWY,

Y) N anddoon evOEXETAl VA ENNPEACTEl BETIKA 1 ApVNTIKA ano
OUVAAAQYUATIKEG OIAKUNAVCOEIG, OE MEPINTWAON NMou Ta apiOUNnTIKA
aToIYX €ia €ival EKNEPPAcpéva o€ EEvo (MANV TOU EUP®) VOUICKHQ,
d) 01 TUXOV NPOBAEYEIG OXETIKA LE TIG HEAAOVTIKEG EMIDOTEIG DEV
anoTteAouv qc(pa)\n £v6£|E,n MEAAOVTIKWV ENIOOTEWY,

€) N POPOAOYIKN HETAXEIPION TWV aVAPEPOPEVWY OTO MapodV
n)\r]pocpoplcov Kai cuva)\)\oyu)v sE,apTaTal Kal anoé Ta aTolea
OeD0UEVA EKAOTOU EMEVOUTH Kal EVOEXETAI va PeETaBANBel oTo
MEAAOV. QG ek TOUTOU O NAPAANNTNG OPEIAEl va avalnToel
aveEapTNTEG CUMBOUAEG WG NPOG TNV EKACTOTE EQPAPLOCTET
(@OpOAOYIKN VouoBeaia.

H diavopr Tou napovTog evtunou ekTog EAAGSOG r)/kal o
npoowrna dienopeva and akAodanod dikalo UMNopel va UMNOKEITAl O
NEPIOPIoHOUG M) aNayopPEUCEIG CUHPWVA UE TNV EKACTOTE EQAPHO-
oTea vopoBeaia. MNa To Adyo auTo, o napa)\nn'rnq TOU NapovTog
KaAeiTal va avonTncsl astGpTr]Tat; OUMBOUAEG WG Mpog Ty
EKAOTOTE EQAPHOCTE VOHOBEDIA, WOTE VA BIEPEUVIOEI TUXOV Té-
TOIOUG MEPIOPITHOUG r/Kal anayopeUaTEIG.

Aew®. Zuyypou 87
AOrjva 117 45
Tel: (+30) 210 7469031
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Zimpa XpioTiva Siorac@piraeusbank.gr

Director TnA. 210 7469031
AoUAog AnpnTpng  Doulosd@piraeusbank.gr
Senior Manager TnA. 216 3004513

Méppou Xapa Hara.Perros@piraeusbank.gr

Senior Manager TnA. 216 3004523
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