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To Tapov éyypagpo cag Tapéxel Bacikég TANPOPOPLEG YIa TOUG ETIEVOUTEG OXETIKA HE AUTO To apolBalo kepdhato. Aev amotelel SlapnuLoTikd LAkS. Ot
TIANpogopieg amatrrovvtat and To VOO, TIPOKELPEVOU va oag Bonbrijcouv va KAatavor|oeTe TN UON KAl Toug Kvduvoug Tng emévduong o autd To
apoBaio kepdhalo. 2ag cupBoulevoupe va To SlaPACETe, OUTWG WOTE va ATIOPACIoETE AV Ba €TTEVOVUOETE £XOVTAG YVWON TWV TIPAYHATWY.

Calamos Emerging Markets Fund
Bvaeryigpoug apoBaio kepdhao g Calamos Global Funds ple (n«Etapeia») - KamyoplaAUS. $ Swpeuong
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2Tto)0L KAl ETIEVOUTLKI TIONITIKT

To ApoBaio Kepdhato erudlwkel tnv emiteuén pakpompdBecpwy kepSwv
ertl Tou emevduBEvTOC TIOCOU.

To Apotpaio Kepdhato Oa emevdlel katd kuplo Noyo oe Metatpeipoug
Tithoug, MeTtoxég kal XpewoTikoUg TiTAouG eKSOTWY TIOU CUMPMETEXOLV
oTNV avamtuén xwpewyv avadubHEVWY ayopwV.

Touhdylotov TtOo 35% TOU EevepynTikoU Tou ApoiBaiou Kepahaiov Ba
emevdLETAL oLV BWG O€ TITAOUG EKSOTWY OE XWPEG AVASUOHEVWY AYOPWV.
Touhdylotov 45% emutAéov Ba emevdletal oe TITAOUG €KSOTWV TIOU
artokopilouv 10 20% 1| TIEPLOCOTEPO TWV OTOLKELWV gvePYNTIKOL 1} TWV
€068wv Toug amd XWPEG avaduodpevwy ayopwv. Ta urdlowta oTolela
evepynTikoL Ba emevduovtal oe TITAOUG eKSOTWV eKTOG Twv HIMA.

Ta otoixela evepyntikol Ba SlagopoTmololvtal o vouiopatd, TOTIOUG
£yKATAOTAONG €KOOTWY, KAASOUG KAl TOHELG TIPOKEHMEVOU VA PELWVETAL O
kivbuvog.

To ApoBaio Kepdhalo pmopet va emevdiel éwg kat 100% tou evepyntikol
Tou 0g XPewoTikoUG TiThoug peE a§loAdynon TILOTOANTITIKY KKavoTNTag
XapNAOTEPN aTtd eTtevduTIKOL Babpou. To ApoBaio Kepdhato pmopet va
emevdLel emtiong oe Tithoug tou Kavova [44A xal oe Aopnuéva pappdta
TIoL SlakwvouVTaAL O Opyavwévn ayopd.

To ApotBaio Kepdhalo pmopet va xpnotporoletl Mapdywya mpokelévou
Va ETUTUXEL TOV ETIEVOUTIKO 0TOXO, TNV AvTIOTABULION évavTl Tng ékBeong oe
vopiopata, tn peiwon Tou kivduvou ry Tnv anotehecpatikdtepn dlaxeiplon
Tou ApoBaiou Kepahaiou.

To ApotBaio Kepdhalo pmopet va xpnoyorolet Metatpédpipoug Tithoug
TIOU EPTIEPLEXOLV KATIOWO [Tapdywyo To oTtolo ETUTPETEL TN HETATPOTIA 1
TNV avtaliayr| Toug pe MeToxég.

Ma T katnyopleg Zwpevong, omoladrmote €0oda ry képdn Tou ApotBaiou
Kepahaiou, kabapda amd €€oda, Ba ocwpevovtal kat Ba emavenevdyovTtat
oto kabapd evepyntikd Tou ApoiBaiouv Kepahaiou. MNa TG katnyopieg
Awavopr|g, omtoladnmtote ¢coda, pelov ta £§oda, Ba Slavépovtal cuuewva
ME TNV TIoATikr) Stavopr|g ou Ttapatibetat oto Evnuepwtikd Aghtio.

a AeTtTOopEPT) OTOLKELA OXETIKA HE TOV ETIEVOUTIKO OTOXO KAl TNV TIOATIKE,
KaBWwG KAl TG TIONMTIKEG Eeyypdeng kat efayopdg, avatpéfte oTo
evnuepwTikd Seltio.

Mpogik kivdUvou kat ardédoong

XapnAétepog kivbuvog (oxt xwpig kivs0voug) YynAotepog kivbuvog

>
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2ZuvnBwg xapnhotepeg amodooelg ZuvnBweg uPnAoTepEG amobooelg
To ApotBaio Kepdhalo katatdooetal otnv katnyopia 5 kabwg emevouel
Kuplwg oe Metoxeg, Metatpedipoug Tithoug kat Xpewotikolg Tithoug
ekdoTwyv avadudpevwy ayopwyv, oL orolol ouvrbwg epgpavitouv
vPnhoTtepa emimeda SakvpaAvong Twv THWY ATO TIAPOPOLOUG TITAOUG
ekSoTwV avamrtuypévwy ayopwv. H katdtaén Baciletal oe otopkd
Sebopéva kal PTtopet va pnv amotelet afomotn évoeln ya to péNov.
To mpogiA kivdUvou Tou ApotBaiou Kepahaiou pmopet va petapinOet A\oyw
aouVNBLOTWYV CLVONKWY TNG AyopPdg ) aTtPOPBAETTTWY yeyovoTwy, TA oTtola
6a pmopovoav va odnyroouv oe onuUAviikd uvPniotepeg {nuieg n
Slakupdvoelg Twyv THWV amnd 6, TL uTtodelkvUEL N kaTdtagr Tou.

Ma tnv emitevén tou emevduTikol otdxou, To ApolBaio Kepdlalo Ba éxel
€kBeon oe TpdobeToug KivdUvoug TIou TiEpAAPBAVOUV EVOEIKTIKA:

> gvbexopevn €kBeon tou Apoipaiov Kepahaiou amd TG emevdloelg oe
avaduodpeveg ayopég ot UPNAOTEPOUG  KOWWVIKOUG,  TIONTIKOUG,
PUOULOTIKOUG KAl CUVANNAYHATIKOUG KvOUvoug amd O,TL ot TiTAot
AVATITUYHEVWY ayopwy,

> QVETIAPKELD AyOPAOTWY I TIWANTWY WOoTe va erutparnel oto Apotpaio
Kepahalo va mpofetl oe dueon mwAnon r; ayopd oplopévwy TUTwV
TitAwy,

> Ou MetatpéPipot Tithot empépouv €kBeon tou ApolBaiou Kepahaiou
otov kivduvo evdexdpevng aduvapiag tou ekdOTN TOU ETUHEPOUG
THAMATOG Tou XPewOoTKOU TITAOU VA EKTIANPWOEL TIG UTIOXPEWOELG TOU
Kabwg Kat oTov Kivduvo amddoong TNG UTTOKELMEVNG HETOXNG OTNV oTtola
pTtOPEL va petatparet,

Ot emevduTtég pmopolv va efayopdalouv pepidla oto ApoBaio Kepdratlo
KaBe epydown nuépa n omoia dev eival apyia otnv Iphavdia r) t Néa
Yopkn.

2Votaon: n emnévduon oto ApolBaio Kepdhalo evdéxetat va pnv eivat
KATAMNAN yla emevduTtég Trou oxedtalouv TNV AmoouPon TwV XpnHATwy
TOUG eVTOC 3 €wg 5 eTwv.

Metoxr)/MeTox€G: TITAOL TIOU AVIUTPOCWTIEUOUV CUMHETOXA OE Hld
etalpeia (T.x. HETOXEQ).

Xpewotkol Tithou: TitAol Tou Ttapéyouv Xpripata otov ekddtn He
avtal\aypa Kaboplopéveg nuepopnvieg e§ayopds kat KataBoreég TOKwV
(ot omoieg pmopel va eival oTabepég 1) HETAPANTEG) TOU TPAyHATO-
TI0lLOUVTAL OTOV AYyOPAOTH.

MetatpePipot tithot: Ot XpewoTikol TITAOL KAl OL TIPOVOULOUXEG HETOXEG
(HeTOXEG TOU TApPEyouV peyallTepa Sikauwpata emi Twv oToelwv
EVEPYNTIKOU KAl TwV KepSWV TNG ek8OTPLag etalpetag amd O,TL oL KOWEG
METOXEG) kAl pTtopolV va avtaA\dooovtdl Oe TIPOKABOPLoPEVN T HE
KOWEG METOXEG TNG ekdOTPLag etalpeiag. Oplopévol Metatpédipot Tithot
pmopet va mepapBavouy kamoto uttokeipevo Mapaywyo, Titho Emhoyng
(Ttou Sev umtepPaivouv To 5%) r) Aopnpévo MpappdaTo.

Mapdywya: péoa twv omoilwv n afia Paocifetal oty emiboon kdamolou
ANou  xpnHatoolkovopilkol oToelou, Seiktn 1) emévduong  OTWG
TIPOOETULAKEG TUPPBATELG (CUPPWVIEG ayopdg 1} TIWANONG evdg atolxeiou
o€ KaBoplopEveg NUeEpoUNVieG Kat TLéG) kat Akauwpata Mpoatpeong.
Tithot Tou Kavéva [44A: TithoL Ttou Sev £x0UV KATAXWPLOTEL OTIG APXEG TWV
HIMA yla TtwAnon o€ IUWTEG, OL OTTOlOL UTTOPOUV VA ATTOTEAOUV AVTIKELHEVO
ouVaNaywv Pévo HETA& EYKEKPLHUEVWY LOPUHATWV.

Aopnpévo Mpappdtio: TitAog Tou omotlou n afia katd tn AN 1y To eTtTOKIO
ouvdéetal pe TNV amodoon evOG VOMPIOHATOG, €mTtokiou, HETOXNAG,
XpnHatoowovopkoy Seiktn 17 ANou  Selktn  XPNHATOOIKOVOUIKAG
anédoong.

Awawwpata lMpoaipeong: Mapdywyo Tou avimpoowrevel pa cVvPPBaon
TIoU TIwAe(TaL amd éva pépog oe kamotwo dAo. H cbpPBaocn poopépel otov
ayopaoTr) To Sikatwpa, akkd éxt tnv uTtoxpEwon, va TIwAeL 1§ va ayopalet
€vav TTAO 1} GANO XPNHATOOIKOVOULKO OTOLKELO OE TIPOCUHPWVNHEVN TIUN
EVTOG OUYKEKPLHEVNG XPOVIKNAG TtepLdSou.

>H afla Ttwv mapaywywv propel va Tmapoucidlouv  paydaieg
Slakupdvoelg kat oplopéva Tapdywyd PTopel va Tepappdavouv
poOxAevon n ormola pmopet va odnyrioel oe vPpnAdTePeG {npieg amo to
APXLKO TIOCO TIOU €TTEVOUONKEG,

> gvbexdpuevn aduvapia evog pépoug Pe To orolo cupPBANAeTal To
ApoBalo Kepdhato ya v ayopanwinoia TitAwv i tn Bepato@ulakr
TwV oToelwv evepynTikoL Tou ApotBaiou Kepalaiou va ekTIANpWoEL TG
UTTOXPEWOCELG TOU 1) TITWXEUOT) TOU TIOU PTTOPEL va eTugpépeL €kBeon Tou
ApoBatou Kepalaiou og xpnuatookovoukn {npia, kat

> Ta Aopnpéva pappdTtia empépouy ékbeon tou ApoBaiov Kepalaiou
atov kivduvo ayopdg Tou uttokeipevou tithou kat otov Kivduvo Avtioup-
BaN\opévou.

MNa meplooodTtepe TANPoPOpleG Ot Oxéon HE AUTOUG TOUG AANNOUG
Kivduvoug, avatpefte oto TuApa  «Emevbutikol  Kivduvowr  tou
EVNHEPWTIKOU SehTiou.

lMa TG katnyopleg Tou dev ekppdlovtal oe Sohdpia HIMA, cupmepappa-
vopévwy Oowv TapatiBevial mapakdtw otnv evédtnTa «AvTmpoow-
meuTikeg Katnyopleg Mepdiwv», Tapdlo mou to ApoiBaio Kepdhaio
pmopel va kataBailel mpoomdbela yla va PeElwBoUV oL ETUITTWOELG TWV
SLAKUHAVOEWV TWV CUVAANAYHATIKWY LOOTIHIWY, Sev pmopet va uttapéet
kapla eyyvnon ot n afia autwv Twv katnyoplwyv dev Ba emnpealetat amnd
TG Slakupdvoelg NG woTipiag Tou Solapiou HIMA évavtt Tou oxeTikol
voplopatog.
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EmBapuvoelg

Ot emBapuvoelg Ttou KataBANNETE XpnoLoToloUvTal yia TNV KataBolr Twy e€68wv Aertoupyiag tou ApoBaiov Kepalaiov, cupmepilapBavopévwy Twv
e£6Swv dlapripiong kat dtavopr|g Tou. AuTég ot eTiBapUVOELG HELWVOUV T SuVNTIKN avarmtuén tng emévouong oag.

Epdmag emBapuvoeig Tou ELOTIPATTOVTAL TP 1 HETA TNV EMEVEUOT) 0aG:

500%

1,00%

H EruBapuvon Eladdou elvat n péyiotn mou pmopet va agatpebel amd ta xpripatd oag mpw
amd v enévduar Toug katn EmBapuvon EE6Sou elvai n péyiotn mou pmopet va apatpebet
amd 1a xpripatd oag mpwv amd Ty kataPolr) Twv mpooddwv Tng emévduong oag.

EmBapuvon eloddou
EmuBapuvon e€6dou

XPeWaEeLG Tou eloTpdTTovTal ano v katnyopia Mepidiwv katd t Sidpkela evog €Toug

Tpéyouoeg empPapuvoelg 2,00%

EmBapuvoeig mou elompdtrovtal and v katnyopia Mepidiwv umd oplopéved edIkeég
TpoUmobEéaelg

ApoiB emidoong Kapia

MponyoUlueveg eTOOOELG

Autd To ypdenua Baciletal oTIG LOTOPIKEG €TUBOOELG TNG katnyopiag
peptSiwv kat evdéxetal va pnv amoTelel €vdelfn Twv emdooewv NG
katnyopiag peplwv oto péNov, kabwg kat twv emddoewv Tou Oa
pTIopovoav va eTiteuxBolv OTLG EKTIPOCWTIOVHEVEG KATNyopleg peptdiwv
TIoL Ttapatibevtal TapakaTw.

Autd ta amoteléopata avtikatomTpi{ouv TPExouoeg emPBAPUVOELG TNG
katnyopiag Hepdiwv aNd Sev  avrtikatomrpi{ouv  oTolECSHTIOTE
emuPapuvoelg elcodou 1) £68ou o evdExeTal va oag eTiPANBoLV.

To ApoBaio Kepahalo énafe adela Aettoupytag Tov lavoudpio tou 2011 kat
n €vapén 8wibeong Tng katnyoptag mpaypatomoryOnke tov PePpoudpto
Tou 20Il.

To Suaypappa Baociletal oe Sedopéva Tou ekppadovtat oe USD.

MpakTIkéG TTANPOPOPILEG

Ta otoixela evepyntikoy tou ApotBaiouv Kepalalou tnpouvvtat amoé to
Bepatopuiakd tou, Vv RBC Investor Services Bank S.A., Yrokataotnua
AouBAivou.

O Awxeplotg Emevéuvoewv tou ApotBaiov Kepahatou eival n Calamos
Advisors, LLC

MNpooBeteg MANnpogpopieg oxetikd pe To ApotBaio Kepdhalo (kabwg kat to
TPEXOV  EVNHEPWTIKO Sehtio kAl TG TUO TIPOOPATEG OLKOVOMLKEG
kataotaoelg NG Etalpeiag oto clVONd Toug) Kat TNV Tr Twy pepdiwy
Tou ApolBaiov Kepahaiou, kabwg kal TANPo@oOpieG OXETIKA MPE Ta
uTtONowTta  eTTHEPOLG apolBala kepdhawa tng Etaipeiag SatiBevtal ota
ayyAikd kat oTta yeppavikd otny wotooeAida www.calamosglobal.com, amé
Tov YmevBuvo Awoiknong 1) Tov ToTikd avtupoowro tou Apotpaiou
Kepalaiou xwpig emBapuvon.

To ApoBaio Kepdhao urokerrat otn  @opoloyikr) vopobeoia NG
Iphavdiag, n omoia evdéxetal va éxel emMidpaon OTNV TIPOCWTIKN)
POpPONOYIKr) 0ag katdotaon wg emevoutr) oto ApolBaio Kepdalato. Ou
eTevOUTEG Ba TIPETEL va OCUPPOUAEVOVTAL TOUG (QOPOTEXVIKOUG TOUG
ouppovIoug TipoToU emevbloouv oto ApolBaio Kepdhato.

To ApolBaio Kepdhawo eival éva empépoug apolfaio Kepdldlo Tng
Etaipetiag, n omota eivat etalpeia emevéoewv gupetag kGAuPpng (umbrella)
KAl avolkTou TUTIou pe Slaxwplopévn gublvn avapeca ota eMPEPOUG

Ot emuPaplvoelg ewoddou kat e§6dou Tou epgpavifovtat eival péyloTteg
ETURAPUVOELG. Z€ HEPIKEG TIEPUTTWOELG EVOEXETAL VA TIANPWOETE AlyOTEPA -
yla mAnpogopieg ameuBuvOeite oToV XPNHATOOIKOVOULIKS ag cUPBoUNO.

To aplOuntikd otolkelo Twv Tpexovowv emPBapuvoewyv Paociletal ota
£€€oda yla 1o €1og Tou Tekewwvel v 30r) louviou 2015. Autd To apBpunTkd
oTolKElO EVOEXETAL VA TIOKIANEL ATIO £TOG O€ €T0G. Agv TIEpINAUPBAVEL:

> ApoBég emidoong
>'E€oba ocuvalaywv Tou XapTOoQUAAkiou, €KTOG amod TNV emPapuvon

elo068oufefdSou Tou kataParet to ApoiBaio Kepdhalo katd tnv ayopd
1 TV TwAnon TitAwv og 4AOUG 0PYAVICHOUG GUNNOYIKWY ETTEVEUCEWV.

MNa TeploodTEPEG TIANPOPOPILEG OXETIKA HE TIG ETUPRAPUVOELG, avaTpeSTe
oto TuApa «ApolBeg kat E§oda» tou evnuepwTikol Sehtlou, To omoio
SlatiBetal otnv otooehidba www.calamosglobal.com, amd tnv RBC
Investor Services Ireland Limited (o «YmevBuvog Awoiknong») ry amoé Tov
TOTIKO avTutpoowTto Tou ApoBatlou Kepahraiou.
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apolBaia kepdhawa. Autd onpaivel OTL Ta OTOLKEL EVEPYNTIKOU TOU
ApoBaiov Kepalaiou dev pmopolv va xpnoldomoovvtal yld Tnv
€E£OPANON TWV UTIOXPEWOCEWY ANWV ETILUEPOUG AMOLBaiwy KEANalwV TNG
Etaipelag.

Ou emevduTég pmopolv va petatpémnouy pepidla autoly Tou ApotBalou
Kepalaiou oe pepidia dMNG katnyopiag tou ApoBaiouv Kepahaiou 1
aNou emipépoug apotBaiou kepahaiou tng Etaipeiag umtoBdaNovtag To
KATAMNAO E€VTUTIO METATPOTIG OTov Ymevbuvo Awoiknong, epdoov
TIANPOUVV Ta avdloya Kpurripld. ['a AeTTopEPELG TIANPOPOPILEG OXETIKA HE
TG METATPOTIEG, avatpéfte oto TUrpa «Metatpomny Mepblwv»s oto
EVNHEPWTIKS SeATio.

H Etaipeia pmopel va uréxet euBbvn poévo Bacel Srilwong Tou TepLExeTal
OTO TIAPOV EYYPAPO KAl Elval TTApATAAVNTIKK), avakpPriG r) AOUVETTHG T(POG
TA OXETIKA PEPN TOU evnpEPWTIKOL SeATiou Tou ApoBaiou Kepahratiov.

AvtmpoowreuTikég Katnyopleg Mepidiwv: Ot minpogopieg oto mapoév
£€YYPA®PO €lval AVIUTPOOWTIEVTIKEG TWV TIANPOQPOPLWY TIOU LoXUOULV yla
dMeg katnyopieg pepdiwv Tou ekdibet To ApoBaio Kepdhaio kat
el8ikdTEPA YIa Ta pepidla Zwpevong kat Alavopng tng Katnyopiag AHK $.
la TMAnpo@popleg OXETIKA PE AUTEG TG KaTnyopieg pepdiwy, amevbuvbeite
OTOV XPNHATOOIKOVOUIKO 0ag cUHPBOUNO ) Tov Slavopea.

To ApotBaio Kepdhalo éxet MaBeL dbeta Aettoupytag otnv Iphavéia kat utdkettal oe éeyxo amoé tnv Kevrpikry Tpamela tng Iphavdiag.

Ol apovoeg Baoikég TMANPopopleg yia Toug emevouTég elvat akpBeic otig 17 PeBpoudprog 2016.



