calamosglobal.com

CALAMOS

To Tapov éyypagpo cag Tapéxel Bacikég TANPOPOPLEG YIa TOUG ETIEVOUTEG OXETIKA HE AUTO To apolBalo kepdhato. Aev amotelel SlapnuLoTikd LAkS. Ot
TIANpogopieg amatrrovvtat and To VOO, TIPOKELPEVOU va oag Bonbrijcouv va KAatavor|oeTe TN UON KAl Toug Kvduvoug Tng emévduong o autd To
apoBaio kepdhalo. 2ag cupBoulevoupe va To SlaPACETe, OUTWG WOTE va ATIOPACIoETE AV Ba €TTEVOVUOETE £XOVTAG YVWON TWV TIPAYHATWY.
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2Tto)0L KAl ETIEVOUTLKI TIONITIKT

To ApoBaio Kepdhato emSuket Ty emiteuén LPNAWV HAKPOTIPOBETHWY
kepdwv Tl Tou emevOUBEVTOG TToooL amd Tnv avfnon G adiag Twv
€TEVOVUOEWV 1) TO €L0OSNHA TIou amokopileTal anod auTég.

Touhdylwotov t0 70% TOU evepynTikol Tou ApolBaiou Kepahaiov Ba
emevoVeTal ouvrnBwg oe MetatpéPipoug TiThoug kal dNa petatpeiua
péoa ouvpmepA\apBavouévwy CLVBETIKWY PETATPEPIPHWY TITAWY (kdTtolo
XPEWOTIKS péoo Tou ayopddetal xwplotd alkd cuvdualetal e KATIOO
Awalwpa Mpoaipeong pokelpévou va Aettoupyet wg Metatpéipo Méoo).
Ta umtolowta oToela evepynTikoU PTIOPEL va emevdlovtal oe MeToxEg,
Xpewaotikolg Tithoug (cupmepappavopévwy Tithwv tou Kavova [44A)
pE afloAoynon TUOTOANTITIKAG KAvOTNTag emevdutikol Pabuol n
XapNAOTEPN amd emevduTikoU Pabpol, Aopnpéva lpappdtia, dN\a
€TEVOUTIKA KEPANALD, HETPNTA KAl TITAOUG TIOU LoOSUVAPOUV HE HETPNTA
STIWG ePTIOPIKA a&LOyPaAPa, TILOTOTIOINTIKA KATABECEWV K.ATL.

Ta otoeia evepyntikou Tou ApolBaiou Kepalaiou pmopet va mipoépyovtat
amno ekdOTEG TOU elval EyKATECTNHEVOL OTIOLSTTIOTE OTOV KOopo. QaTdoo,
Ta OTOlKELD TTOU TIPOEPYOVTAL Ao EKOOTEG XWPWV AVASUOHEVWY AYOPWY
Sev pmopouv va unepPatvouv omtoladrimote Sedopévn otiyur| To 30% Tou
evepynTikoU Tou ApoBaiov Kepahaiou.

Katd v emdoyry tithwy, n Calamos Advisors, LLC (o «Awaxelplotg
EmevBuoewv») avalnta Tithoug pe emevduTikr) afla kal TPOOTITIKEG
avantuéng. O Awaxelplotrig Emevdloewv efetdlel Tithoug xpnotpo-
TIOWWVTAG HAKPOOIKOVOUIKOUG TIAapdyovTeG OTIWG ETUTOKLA, VOUIOHATIKEG
KAl SNUOCLOVOMIKEG TIONTIKEG KAl AANNOUG TtapeP@epelg Ttapdyovteg. O
Awaxelplotrg Emevdloewv gotidlel €miong og TTAyKOOULOUG KUKAOUG TTOU
UTTOSEIKVUOLV HAKPOTIPOOECHN avATITUEN OTIWG SNUOYPAPKEG HETABONEG
NG Heoatag taéng maykoopiwg, mpdoBaon oe SeSopéva kat Bertiwon g
TIAPAYWYKOTNTAG.

To ApotBaio Kepdhalo pmopet va xpnotdorolel Mapdywya mpokelpévou
Va ETUTUXEL TOV ETIEVOUTIKO OTOXO, TNV AVTIOTABLON £vavTL NG ékBeong o€
voplopata, Tn pelwon Tou kKvdUvou 1) Tnv arote eopaTikdtepn Slaxeiplon
Tou ApoBaiou Kepahaiou.

Omowadrjmote ¢coda, pelov ta ¢oda, Tou elompdtiel o Apopaio
Kepdalatlo Sev Ba Siavépovtal otoug emevduTtég al\a Ba cwpebovtal otnv
kaBapn aia evepyntikol avd pepidio Tou ApolBaiou Kepaiaiou.

a AeTITOHEPT| OTOLKELA OKETIKA HE TOV ETIEVOUTIKO OTOXO KAl TNV TIOATIKN,
KabWwg Kal TG TIONTIKEG eyypaenric kat efayopdg, avatpéfte oTo

Mpoei\ kivdVvou kat amtodoong

XapnAétepog kivBuvog (oxt xwpig kwwdbvoug) YgnAotepog kivbuvog

>
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ZuvrBwg uPnAoTepEG amobooelg

2ZuvBwg xapnhoTtepeg amodooelg

To ApotBaio Kepdhalo katatdooetal otnyv katnyopia 4 kabwg emevOuel
kupilwg oe MetatpéPipoug Tithoug, MeToxeg kat XpewoTtikoug TitAoug, o
ouvéuaopog Twv omolwv pPmopetl va odnynoet oe vPpnhdTtepa emimeda
Slakvpavong Twv THWY amnod o,TL eav 1o ApolBaio Kepdlalo emevdue
ATIOKAELOTIKA 0 XpewaTikoug Tithoug. H katdta&n Baoiletal oe otopkd
Sebopéva kal PTtopet va pnv amoTtelet agomotn évieln yla to péNov.
To mtpo@il kivdUvou Tou ApotBaiou Kepahaiou propet va petapfinOet Aoyw
acuvRBLOTWV CLVONKWYV TNG AyoPAg 1| ATPOPAETITWY YEYOVOTWY, TA oTtoia
6a pmopoloav va odnyrioouv Ot oNUAviika LvPnAoTEPEG {nuieg T
SLaKUPAVOELG TWV TIHWY aTtd 6,TL uTtoSelkvUEL N KaTatagr| Tou.

MNa v emitevén Tou emevouTikoL oTd)OU, To ApolBaio Kepalalo Ba éxel
€xBeon oe TpdobeToug KivdUvoug TIou TiepAAPBAVOUV EVEEIKTIKA:

> avemdpKeld ayopacTwyV ) TWANTWY WoTe va erutparnel oto ApoPaio
Kepalalo va mpoPei oe dueon mwAnon 1} ayopd oplopévwy TUTWV
Tit\wy,

> Ot Metatpéipot Tithot empépouv €kBeon tou ApoiBaiou Kepalaiou
otov kivduvo evdexopevng aduvapiag tou ek8OTN TOU ETUHEPOUG
THAMATOG Tou XPewoTkoy TITAOU va EKTIANPWOEL TIG UTTOXPEWOTELG TOU
KaBwg kat otov kivduvo amdédoong TG UTTOKEIHEVNG HETOXNG OTNV oTtola
pTtOpPEL va peTatparet,

> gvbexopevn €kBeon tou Apoiaiov Kepahaiou amd TG emevdloelg oe
avaduopeveg ayopég ot UPNAOTEPOUG  KOWWVIKOUG,  TIONTIKOUG,

EVNHEPWTIKS SehTio.

Ou emevduteg pmopouv va e§ayopdlouv pepidla oto Apoipaio Kepdlalo
KaBe epydolun nuépa n omola dev eivatl apyia otnv Iphavdia rj tn Néa
Yoépkn.

20otaon: n emévduon oto ApolBaio Kepdhaio evdéxetal va pnv eival
KATANNAN yla eMeVOUTEG TTou oxedlddouv TNV amoéoupaon Twv XPNHATWV
TOUG €VTOG 3 £wg 5 eTwv.

MetatpéPipot tithot: Ot XpewaoTikol TITAOL KAl Ol T(POVOHLOUXEG HETOXEG
(peTOXég TOL TIApPEXOLV pEYANUTEPA SIKAWMATA ETHL TWV OTOLKEIWY
EVEPYNTIKOU KAl Twv kepSWv NG ekddTplag etalpeiag amd O,TL Ol KOWEG
METOXEG) KAl PTtopoUV va avtaAN\dooovTdl OE TIPOKABOPIOHEVN TN HE
KOWEG METOXEG TNG ekdOTpLag etalpeiag. Oplopévol MetatpePiuot TiTAot
pTtopet va mep\apfdavouyv kdrmolo uttokeipevo Mapdywyo, Titho Emloyng
(rou &ev umepPaivouv to 5%) 1y Aopnpévo Mpappatio.

Xpewotwkol TiTAol: TITAOL TIOU TIAPEXOUV XPHHMATA OToV €kdOTN pE
avtdAkaypa kaboplopéveg nuepopnvieg e€ayopds kat KataBorég TOKwY
(oL omoleg pmopel va eival otabepéq 1) PETAPANTEG) TtOU TPAyUATO-
TroloVvTal OTOV ayopaoTH.

Metoxr)/MeTox€G: TITAOL TIOU AVIUTPOCWTIEUOUV CUHHETOXA OE Hld
etalpeta (T.x. HETOXEQ).

Mapdywya: péoa twv omolwv n adia Paocifetal oty emiboon kdamolou
dMN\OU  XpnHATOOKOVOULKOU oToelou, Seiktn 1 emévduong oOTwg
TIPOOETHLAKEG TUPPBATELG (CUPPWVIEG ayopdg 1) TIWANONG evdg atolxeiou
o€ kaBoplopéveg NUepoPNVieg kal TIHEG) kat Aikawwpata Mpoaipeong.
Tithot Tou Kavéva [44A: Tithol TTou Sev £xoUV KATAXWPLOTEL OTIG APXEG TWV
HIMA yla TtiwAnon o€ I8UWTEG, OL OTTOlOL UTTOPOUV VA ATTOTENOUV AVTIKELHEVO
OLVAANAYWV PHOVO PETAED EYKEKPLUEVWYV IBPUPATWV.

Aopnpévo Mpappdtio: TitAog Tou omoiou n aia katd tn AN 1y To eTITOKIO
ouvdéetal pe TNV amodoon evoG VOMPIOHATOG, €mtokiou, HETOXNAG,
XpnHatoowovopkoy Seiktn 17 ANou  Selktn  XPNHATOOIKOVOUIKAG
anédoong.

Awxawwpata lMpoaipeong: Mapdywyo Tou avtmpoowTevel pa cVvPPBaon
TIou TIwAelTaL amd éva pépog oe kamoto dNo. H cbpBaon poopepel oTtov
ayopaoTr) To Sikatwpa, akkd éxL tnv uTtoxpEwon, va TIwAEeL 1§ va ayopalet
€vav TTAo 1} AANO XPNHATOOIKOVOULKO OTOLKELO OE TIPOCUHPWVNHEVN TN
EVTOG OUYKEKPLHEVNG XPOVLIKNAG TepLdSou.

PUBULOTIKOUG KAl OUVANAYHATIKOUG KwwdUvoug amd O,TL oL Tithot
AVATITUYHEVWYV AyOopwy,

>H afia twv Tmapaywywv propelt va mapouctalouvv  paydaieg
Slakupdvoelg kat oplopéva mapdywyd PTopel va Tepappdavouv
poOxAevon n ormola pmopet va odnyrioel oe vPpnAdTEPEG {Npieg amo to
APXLKO TIOCO TIOU €TEVOUONKEG,

> evbexdpuevn aduvapia evog pépoug Pe To orolo oUPPBANAeTal To
ApoiBalo Kepdahato ya v ayopanwinoia TitAwv i tn Bepato@ulakr
Twv oToelwv evepyntikoL Tou ApotPBaiou Kepahaiou va ekTIANpWOEL TLG
UTTOXPEWOCELG TOU 1) TITWXEUOT) TOU TIOU PTTOPEL va eTugpEpPEL €kBeon Tou
ApoBatou Kepalaiou og xpnuatoowovopkn {npia, kat

> Ta Aopnpéva pappdtia empépouy ékbeon tou ApoBaiov Kepalaiou
oTtov kivduvo ayopdg Tou uttokeipevou tithou kat otov Kivduvo Avtioup-
BaN\opévou.

MNa meploodtepeg TANPOPOpPieG Ot Oxe€on He aAuTolG Toug AN\ouUg
Kivduvoug, avatpefte oto Turpa  «Emevdutikol  Kivéuvowr  tou
EVNHEPWTIKOU SehTiou.

lNa TG katnyopleg Tou dev ekppdlovtal oe Sohdpia HIMA, cupmepappa-
vopévwy Oowv TapatiBevial Tapakdtw otnv evédtnTa «AvTmpoow-
TeuTikeG Katnyopleg Mepldiwv», Tapdho mou to ApoiBaio Kepdhaio
ptopel va katafdiel TtpooTtdOela yla va HelwBolV Ol ETUTTWOELG TWV
SLAKUHAVOEWV TWV CUVAAAYHATIKWY LOOTIHIWY, Sev pmopet va uttapéet
kapia eyyunon 6t n aéla avtwy Twyv Katnyopwwyv dev Ba emnpedletal anod
TG Slakupdvoelg NG woTipiag Tou Solapiou HIMA évavtt Tou oxeTikol
vopilopatog.
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EmBapuvoelg

Ot emBapuvoelg Ttou KataBANNETE XpnoLoToloUvTal yia TNV KataBolr Twy e€68wv Aertoupyiag tou ApoBaiov Kepalaiov, cupmepilapBavopévwy Twv
e£6Swv dlapripiong kat dtavopr|g Tou. AuTég ot eTiBapUVOELG HELWVOUV T SuVNTIKN avarmtuén tng emévouong oag.

Epdmag emBapuvoeig Tou ELOTIPATTOVTAL TP 1 HETA TNV EMEVEUOT) 0aG:

500%

1,00%

H EruBapuvon Eladdou elvat n péyiotn mou pmopet va agatpebel amd ta xpripatd oag mpw
amd v enévduar Toug katn EmBapuvon EE6Sou elvai n péyiotn mou pmopet va apatpebet
amd 1a xpripatd oag mpwv amd Ty kataPolr) Twv mpooddwv Tng emévduong oag.

EmBapuvon eloddou
EmuBapuvon e€6dou

XPeWaEeLG Tou eloTpdTTovTal ano v katnyopia Mepidiwv katd t Sidpkela evog €Toug

Tpéyouoeg empPapuvoelg 2,00%

EmBapuvoeig mou elompdtrovtal and v katnyopia Mepidiwv umd oplopéved edIkeég
TpoUmobEéaelg

ApoiB emidoong Kapia

MponyoUlueveg eTOOOELG

Autd To ypdenua Baciletal oTIG LOTOPIKEG €TUBOOELG TNG katnyopiag
peptSiwv kat evdéxetal va pnv amoTelel €vdelfn Twv emdooewv NG
katnyopiag peplwv oto péNov, kabwg kat twv emddoewv Tou Oa
pTIopovoav va eTiteuxBolv OTLG EKTIPOCWTIOVHEVEG KATNyopleg peptdiwv
TIoL Ttapatibevtal TapakaTw.

Autd ta amoteléopata avtikatomTpi{ouv TPExouoeg emPBAPUVOELG TNG
katnyopiag Hepdiwv aNd Sev  avrtikatomrpi{ouv  oTolECSHTIOTE
emuPapuvoelg elcodou 1) £68ou o evdExeTal va oag eTiPANBoLV.

To ApoBaio Kepahalo éNafe adela Aettoupyiag tov Nogpppio tou 2007 kat
n evapén Owbeong TG Kkatnyoplag Tpaygatorowdnke  Tov
NoépBplog 2007.

To Suaypappa Baociletal oe Sedopéva Tou ekppadovtat oe USD.

MpakTIkéG TTANPOPOPILEG

Ta otoixela evepyntikoy tou ApotBaiouv Kepalalou tnpouvvtat amoé to
Bepatopuiakd tou, Vv RBC Investor Services Bank S.A., Yrokataotnua
AouBAivou.

O Awxeplotg Emevéuvoewv tou ApotBaiov Kepahatou eival n Calamos
Advisors, LLC

MNpooBeteg MANnpogpopieg oxetikd pe To ApotBaio Kepdhalo (kabwg kat to
TPEXOV  EVNHEPWTIKO Sehtio kAl TG TUO TIPOOPATEG OLKOVOMLKEG
kataotaoelg NG Etalpeiag oto clVONd Toug) Kat TNV Tr Twy pepdiwy
Tou ApolBaiov Kepahaiou, kabwg kal TANPo@oOpieG OXETIKA MPE Ta
uTtONowTta  eTTHEPOLG apolBala kepdhawa tng Etaipeiag SatiBevtal ota
ayyAikd kat oTta yeppavikd otny wotooeAida www.calamosglobal.com, amé
Tov YmevBuvo Awoiknong 1) Tov ToTikd avtupoowro tou Apotpaiou
Kepalaiou xwpig emBapuvon.

To ApoBaio Kepdhao urokerrat otn  @opoloyikr) vopobeoia NG
Iphavdiag, n omoia evdéxetal va éxel emMidpaon OTNV TIPOCWTIKN)
POpPONOYIKr) 0ag katdotaon wg emevoutr) oto ApolBaio Kepdalato. Ou
eTevOUTEG Ba TIPETEL va OCUPPOUAEVOVTAL TOUG (QOPOTEXVIKOUG TOUG
ouppovIoug TipoToU emevbloouv oto ApolBaio Kepdhato.

To ApolBaio Kepdhawo eival éva empépoug apolfaio Kepdldlo Tng
Etaipetiag, n omota eivat etalpeia emevéoewv gupetag kGAuPpng (umbrella)
KAl avolkTou TUTIou pe Slaxwplopévn gublvn avapeca ota eMPEPOUG

Ot emuPaplvoelg ewoddou kat e§6dou Tou epgpavifovtat eival péyloTteg
ETURAPUVOELG. Z€ HEPIKEG TIEPUTTWOELG EVOEXETAL VA TIANPWOETE AlyOTEPA -
yla mAnpogopieg ameuBuvOeite oToV XPNHATOOIKOVOULIKS ag cUPBoUNO.

To aplOuntikd otolkelo Twv Tpexovowv emPBapuvoewyv Paociletal ota
£€€oda yla 1o €1og Tou Tekewwvel v 30r) louviou 2015. Autd To apBpunTkd
oTolKElO EVOEXETAL VA TIOKIANEL ATIO £TOG O€ €T0G. Agv TIEpINAUPBAVEL:
> ApoBég emidoong
>'E€oba ocuvalaywv Tou XapTOoQUAAkiou, €KTOG amod TNV emPapuvon
elo068oufefdSou Tou kataParet to ApoiBaio Kepdhalo katd tnv ayopd
1 TV TwAnon TitAwv og 4AOUG 0PYAVICHOUG GUNNOYIKWY ETTEVEUCEWV.
MNa TeploodTEPEG TIANPOPOPILEG OXETIKA HE TIG ETUPRAPUVOELG, avaTpeSTe
oto TuApa «ApolBeg kat E§oda» tou evnuepwTikol Sehtlou, To omoio
SlatiBetal otnv otooehidba www.calamosglobal.com, amd tnv RBC
Investor Services Ireland Limited (o «YmevBuvog Awoiknong») ry amoé Tov
TOTIKO avTutpoowTto Tou ApoBatlou Kepahraiou.
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apolBaia kepdhawa. Autd onpaivel OTL Ta OTOLKEL EVEPYNTIKOU TOU
ApoBaiov Kepalaiou dev pmopolv va xpnoldomoovvtal yld Tnv
€E£OPANON TWV UTIOXPEWOCEWY ANWV ETILUEPOUG AMOLBaiwy KEANalwV TNG
Etaipelag.

Ou emevduTég pmopolv va petatpémnouy pepidla autoly Tou ApotBalou
Kepalaiou oe pepidia dMNG katnyopiag tou ApoBaiouv Kepahaiou 1
aNou emipépoug apotBaiou kepahaiou tng Etaipeiag umtoBdaNovtag To
KATAMNAO E€VTUTIO METATPOTIG OTov Ymevbuvo Awoiknong, epdoov
TIANPOUVV Ta avdloya Kpurripld. ['a AeTTopEPELG TIANPOPOPILEG OXETIKA HE
TG METATPOTIEG, avatpéfte oto TUrpa «Metatpomny Mepblwv»s oto
EVNHEPWTIKS SeATio.

H Etaipeia pmopel va uréxet euBbvn poévo Bacel Srilwong Tou TepLExeTal
OTO TIAPOV EYYPAPO KAl Elval TTApATAAVNTIKK), avakpPriG r) AOUVETTHG T(POG
TA OXETIKA PEPN TOU evnpEPWTIKOL SeATiou Tou ApoBaiou Kepahratiov.

AvtmpoowreuTikég Katnyopleg Mepidiwv: Ot minpogopieg oto mapoév
£€YYPA®PO €lval AVIUTPOOWTIEVTIKEG TWV TIANPOQPOPLWY TIOU LoXUOULV Yl
ANMeG katnyopleg pepdlwv Tou exdidel to ApolBaio KepdAaio, kat
elBkdTEPA yla Ta pepidla owpeuvong tng katnyopiag A HK $. Ta
TANpo@popieG OxeTKd pe AUTEG TG Katnyopieg pepdiwv, ameuvBuvBeite
OTOV XPNHATOOIKOVOUIKO 0ag cUHPBOUNO 1) Tov Slavopea.

To ApotBaio Kepdhalo éxet MaBeL dbeta Aettoupytag otnv Iphavéia kat utdkettal oe éeyxo amoé tnv Kevrpikry Tpamela tng Iphavdiag.

Ol apovoeg Baoikég TMANPopopleg yia Toug emevouTég elvat akpBeic otig 17 PeBpoudprog 2016.



