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To Tapov éyypagpo cag Tapéxel Bacikég TANPOPOPLEG YIa TOUG ETIEVOUTEG OXETIKA HE AUTO To apolBalo kepdhato. Aev amotelel SlapnuLoTikd LAkS. Ot
TIANpogopieg amatrrovvtat and To VOO, TIPOKELPEVOU va oag Bonbrijcouv va KAatavor|oeTe TN UON KAl Toug Kvduvoug Tng emévduong o autd To
apoBaio kepdhalo. 2ag cupBoulevoupe va To SlaPACETe, OUTWG WOTE va ATIOPACIoETE AV Ba €TTEVOVUOETE £XOVTAG YVWON TWV TIPAYHATWY.
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2Tto)0L KAl ETIEVOUTLKI TIONITIKT

To ApoBaio Kepdhato erudlwkel tnv emiteuén pakpompdBecpwy kepSwv
ertl Tou emevduBEvTOC TIOCOU.

To ApoBaio Kepdhalo Ba emevduel katd kUpLo NOyo O €va TIAayKOoHIwGg
Swagpoporoinpévo @dopa Metoxwv kat Metatpeédipwy  Tithwv  TI0UL
exdidovtal amd pikpéG, Meoaleg kal PeyAaleg etalpeieg. ZTOXOG TOUL
Awaxelplotn Emevduoewy eivat va emevduel oe TITAOUG TIOU TIPOCPEPOLV
TpooTttikég alag r avdamtuéng. Me autdv to otoxo, Ba eotidlel otnv
€TUAOYT| HEHOVWHEVWYV TITAWY, aANG Ba eTSLWKEL TN HElwon Tou KivdUvou
SlapopoTolwVTag TG eMevOUOELG OE TITAOUG avd xwpa Kat KAado.

Touhdylotov t0o 80% Tou evepyntikol Tou ApolBaiou Kepahaiou Ba
emevdVeTal ouvnBwg oe Metoxég kat Metatpéipoug Tithoug, evw
Touhdylotov To 40% Twv TiTAwV Ba TpoépxeTal amd ekSOTEG EKTOG TWV
HIMA. To ApoBaio Kepdhato pmopet emtiong va emevdlel onuavtikd moco
TOU EVEPYNTIKOU O€ TITAOUG EKSOTWV OE XWPEG AVaSUOUEVWY AYOPWV.

To ApotBaio Kepdhato pmopet va xpnotporolet MNapdywya ywa tn peiwon
TOou KWwdUVou 1 TNV amoteheopaTikdtepn Swaxelplon tou Apoipaiou
Kepalaiou pewbvovtag ta €§oda 1 yua tnv mapaywyr| mpdcbeTou
€1008r)pHaToG.

Ma T katnyopleg Zwpevong, omoladrmote €0oda ry képdn Tou ApotBaiou
Kepahaiou, kabapda amd e€oda, Ba ocwpevovtal kat Ba emavenevdvovtat
oTo kabapd evepynTikd Tou ApolBaiou Kepalalou. MNa TG katnyopieg
Awavopr|g, omoladnmote écoda, pelov ta ¢€oda, Ba dlavépovtal cupewva
ME TNV TIoATikr) Stavopr|g ou Ttapatibetat oto Evnuepwtikd Aghtio.

a AemrTopEPT) OTOLKELA OXETIKA PE TOV ETIEVOUTIKO OTOXO KAl TNV TIOATIKE,
KaBwG KAl TG TIONTIKEG €eyypaeng kat efayopdg, avatpéfte oTo

Xapnhétepog kivBuvog (o)t xwpig kivduvoug) Yynhotepog kivbuvog

2uvrOwg xapnAotepeg amodooelg ZuvrOwg uPnhoTepeg amodooelg

Mpogik kivduvou kat ardédoong

To ApoBaio Kepdhalo katatdooetal otnv katnyopia 6 kabwg emevovel
kupilwg oe Metoxég, ol omoieg ouvr|Bwg epgaviCouv vpndtepa emtineda
Slakbpavong Twv THWY amnod toug Tithoug Ztabepov Ewoodrpatog. H
xatataén Paociletal oe woTopikd Sedopéva Kal PTIOPEL va PNV attoTeAel
aflotuotn €voelén yua To HENNOV.

To tpogiA kivbUvou tou ApotBailou Kepahaiou pmopet va petapinbei A\oyw
acuvRBLOTWV CLVONKWYV TNG ayopdg r| arpOPAETTTWY yeyovoTwy, Ta oToia
0a propoloav va odnyrioouv oe onUAviika uvPnAotepeg {nuieg T
SlaKUPAVOELG TWV TIHWV attd 6, TL uTToSEKVUEL N kaTdTadr Tou.

Ma tnv emitevén tou emevduTikoL oTdxoUL, To ApolBaio Kepdlalo Ba éxel
€kBeon oe TIPOCHETOLG KIVEUVOUG TIOU TIEPINAHPBAVOUV EVOEIKTIKA:

> QVETIAPKELD AyOPAOTWY I TIWANTWY WOTe va erutpanel oto Apotpaio
Kepdhalo va mpofel oe dpeon mwAnon rj ayopd oplopévwy TUTTWV
TitAwy,

>H afla twv mapaywywv pmopel va Tmapoucwalouv  paydaieg
SlaKkupAvoelg kal oplopéva Tapdywya MTopel va TepAapBavouv
poOxAevon n orola pmopet va odnyroel oe uPnAoTeEPEG {Nuieg amod to
apXLKO Ttood TIoU €TeEVOUONKEG,

> gvbexopevn aduvapla evog HEpoug He To omolo cupPaNetat To
ApoBaio Kepdhawo ya tnv ayopanwinoia titAwv 1} tn Oepatoguiakn
Twv oToelwv evepyntikoL Tou ApotBaiou Kepahaiou va ekmAnpwoet TG
UTTOXPEWOELG TOU 1) TITWYXEUOCT) TOU TIOU UTTOPEL va eTUEPEL €KBEON TOL
ApotBaiou Kepalaiou og XpnpATOOWKOVOMLKN) {nuia,

> gvbexopevn €kBeon tou Apoipaiov Kepahalou amd TG emevdloelg oe
avaduodpeveg ayopég ot  UPNAOTEPOUG  KOWWVIKOUG,  TIONTIKOUG,
PUOULOTIKOUG KAl CUVANNAYHATIKOUG KwvdUvoug amd O,TL oL TiTAot
AVETITUYHEVWYV ayopwy, Kat

> Ot Metatpéipot Tithot empépouv €kBeon tou ApoiBaiou Kepalaiou
otov kivduvo evdexopevng aduvapiag tou ek8OTN TOU ETUHEPOUG
THAMATOG Tou XPewaoTkoV TITAOU va EKTIANPWOEL TIG UTTOXPEWOTELG TOU
Kabwg kat otov kivduvo amddoong tnG UTTOKEIPIEVNG HETOXG OTNV oTtola
pTtopEl va petatparet.

MNa meploocoTEPEG TANPOPOPlEG Ot Ox€on HE AUTOUG TOuG ANNOUG

kwwduvoug, avatpéfte oto TuApa  «Emevdutikol  Kivduvows  Ttou

EVNHEPWTIKS SehTio.

Ot emevduteg pmopouv va e§ayopdlouv pepidla oto ApolBaio Kepdlalo
KaBe epydolun nuépa n omola dev eival apyia otnv Iphavdia rj tn Néa
Yoépkn.

20otaon: n emévduon oto ApolBaio Kepdhawo evdéxetat va pnv eival
KATANMNNAN yla eMeVOUTEG TTou oxedlddouv TNV amoéoupaon Twv XPNHATWV
TOUG €VTOG 3 £wg 5 eTwv.

Metoxr)/MeTox€G: TITAOL TIOU  AVIUTPOOWTIEUOUV OUMHETOXH OE Hld
etalpela (T.x. HETOXEG).

MetatpéPipot Tithot: Ot XpewoTikol TITAOL KAl Ol TIPOVOHIOUXEG HETOXEG
(peToxég TOL TTAPEXOLV peYANUTEPA SKAWMATA ETHL TWV OTOLKEIWY
EVEPYNTIKOU KAl TwV kepSWV NG ek8OTplag etalpetag amd O,TL oL KOWEG
METOXEG) KAl PTtopolV va avtaA\dooovTdl Oe TIPOKABOPIOHEVN T HE
KOWEG METOXEG TNG ekdOTPLag etalpeiag. Oplopévol Metatpédipot Tithot
pmopel va mepapfavouy kamoto urtokeipevo Mapaywyo, Titho Emhoyng
(Ttou Sev umtepPaivouv To 5%) 1) Aopnpévo MpappdaTio.

Mapdywya: péoa twv omoiwv n afla Baoidetat otnv emidoon kdmolou
dMN\oU  XpnHAToOolKOVOULKOU oTtoelou, Seiktn 1 emévduong OTwG
TPoBeoplakéG cUPPBACELG (CUHPWVIEG ayoPdG f TTWANONG £VOG OTOLKELOU
o€ kaBoplopéveg NUepoPNVieG kal TIHEG) kat Aikawwpata Mpoaipeong.
Awawwpata Mpoaipeong: Mapdywyo TIou AVTITPOoWTEVEL Pld cUpPBaocn
oL TIWAElTaL amd éva pépog oe kamoto dlho. H cbpBaon poopEpel oTov
ayopaoTr| To Sikalwpa, akka oxL TNV uTtoxPEwon, va TwAeL 1} va ayopadet
€vav tltho r) GO XPNHATOOLKOVOUIKO CTOLXELO OE TIPOCUHPWVNHEVN TIUA
€VTOG OUYKEKPLUEVNG XPOVIKNG TiEPLOSoU.

EVNHEPWTIKOU Sehtiou.

MNa TG katnyopleg Tou dev ekppdlovtal oe Sohdpia HIMA, cupmepappa-
VoHévwy Oowv Tapatifevial Tapakdtw oTnv evoTnTad «AVIUTpOow-
meutikég Katnyopieg Mepidiwvs, mapoho mou to ApoiBaio Kepdhalo
pmopel va kataBdMel poomdbela yia va PeElwBoUV oL ETUITTWOELG TWV
SLaKUPAVOEWV TWV CUVAANAYHATIKWY LOOTIHIWY, Sev pmopet va uttapéet
kapla eyyvnon ot n afia autwv Twv katnyopuwv dev Ba emnpealetat amd
TG Sakupdvoelg NG woTipiag tou Solapiou HIMA évavtt Tou oxeTikoU
Voplopatog.
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EmBapuvoelg

Ot emBapuvoelg Ttou KataBANNETE XpnoLoToloUvTal yia TNV KataBolr Twy e€68wv Aertoupyiag tou ApoBaiov Kepalaiov, cupmepilapBavopévwy Twv
e£6Swv dlapripiong kat dtavopr|g Tou. AuTég ot eTiBapUVOELG HELWVOUV T SuVNTIKN avarmtuén tng emévouong oag.

Epdmag emBapuvoeig Tou ELOTIPATTOVTAL TP 1 HETA TNV EMEVEUOT) 0aG:

500%

1,00%

H EruBapuvon Eladdou elvat n péyiotn mou pmopet va agatpebel amd ta xpripatd oag mpw
amd v enévduar Toug katn EmBapuvon EE6Sou elvai n péyiotn mou pmopet va apatpebet
amd 1a xpripatd oag mpwv amd Ty kataPolr) Twv mpooddwv Tng emévduong oag.

EmBapuvon eloddou
EmuBapuvon e€6dou

XPeWaEeLG Tou eloTpdTTovTal ano v katnyopia Mepidiwv katd t Sidpkela evog €Toug
Tpéyouoeg empPapuvoelg 1,85%

EmBapuvoeig mou elompdtrovtal and v katnyopia Mepidiwv umd oplopéved edIkeég
TpoUmobEéaelg

ApoiB emidoong Kapia

MponyoUlueveg eTOOOELG

Autd To ypdenua Baciletal oTIG LOTOPIKEG €TUBOOELG TNG katnyopiag
peptSiwv kat evdéxetal va pnv amoTelel €vdelfn Twv emdooewv NG
katnyopiag peplwv oto péNov, kabwg kat twv emddoewv Tou Oa
pTIopovoav va eTiteuxBolv OTLG EKTIPOCWTIOVHEVEG KATNyopleg peptdiwv
TIoL Ttapatibevtal TapakaTw.

Autd ta amoteléopata avtikatomTpi{ouv TPExouoeg emPBAPUVOELG TNG
katnyopiag Hepdiwv aNd Sev  avrtikatomrpi{ouv  oTolECSHTIOTE
emuPapuvoelg elcodou 1) £68ou o evdExeTal va oag eTiPANBoLV.

To ApoBaio Kepahalo éNafe adela Aettoupyiag tov Nogpppio tou 2007 kat
n evapén Owbeong TG Kkatnyoplag Tpaygatorowdnke  Tov
NoépBplog 2007.

To Suaypappa Baociletal oe Sedopéva Tou ekppadovtat oe USD.

MpakTIkéG TTANPOPOPILEG

Ta otoixela evepyntikoy tou ApotBaiouv Kepalalou tnpouvvtat amoé to
Bepatopuiakd tou, Vv RBC Investor Services Bank S.A., Yrokataotnua
AouBAivou.

O Awxeplotg Emevéuvoewv tou ApotBaiov Kepahatou eival n Calamos
Advisors, LLC

MNpooBeteg MANnpogpopieg oxetikd pe To ApotBaio Kepdhalo (kabwg kat to
TPEXOV  EVNHEPWTIKO Sehtio kAl TG TUO TIPOOPATEG OLKOVOMLKEG
kataotaoelg NG Etalpeiag oto clVONd Toug) Kat TNV Tr Twy pepdiwy
Tou ApolBaiov Kepahaiou, kabwg kal TANPo@oOpieG OXETIKA MPE Ta
uTtONowTta  eTTHEPOLG apolBala kepdhawa tng Etaipeiag SatiBevtal ota
ayyAikd kat oTta yeppavikd otny wotooeAida www.calamosglobal.com, amé
Tov YmevBuvo Awoiknong 1) Tov ToTikd avtupoowro tou Apotpaiou
Kepalaiou xwpig emBapuvon.

To ApoBaio Kepdhao urokerrat otn  @opoloyikr) vopobeoia NG
Iphavdiag, n omoia evdéxetal va éxel emMidpaon OTNV TIPOCWTIKN)
POpPONOYIKr) 0ag katdotaon wg emevoutr) oto ApolBaio Kepdalato. Ou
eTevOUTEG Ba TIPETEL va OCUPPOUAEVOVTAL TOUG (QOPOTEXVIKOUG TOUG
ouppovIoug TipoToU emevbloouv oto ApolBaio Kepdhato.

To ApolBaio Kepdhawo eival éva empépoug apolfaio Kepdldlo Tng
Etaipetiag, n omota eivat etalpeia emevéoewv gupetag kGAuPpng (umbrella)
KAl avolkTou TUTIou pe Slaxwplopévn gublvn avapeca ota eMPEPOUG

Ot emuPaplvoelg ewoddou kat e§6dou Tou epgpavifovtat eival péyloTteg
ETURAPUVOELG. Z€ HEPIKEG TIEPUTTWOELG EVOEXETAL VA TIANPWOETE AlyOTEPA -
yla mAnpogopieg ameuBuvOeite oToV XPNHATOOIKOVOULIKS ag cUPBoUNO.

To aplOuntikd otolkelo Twv Tpexovowv emPBapuvoewyv Paociletal ota
£€€oda yla 1o €1og Tou Tekewwvel v 30r) louviou 2015. Autd To apBpunTkd
oTolKElO EVOEXETAL VA TIOKIANEL ATIO £TOG O€ €T0G. Agv TIEpINAUPBAVEL:

> ApoBég emidoong
>'E€oba ocuvalaywv Tou XapTOoQUAAkiou, €KTOG amod TNV emPapuvon

elo068oufefdSou Tou kataParet to ApoiBaio Kepdhalo katd tnv ayopd
1 TV TwAnon TitAwv og 4AOUG 0PYAVICHOUG GUNNOYIKWY ETTEVEUCEWV.

MNa TeploodTEPEG TIANPOPOPILEG OXETIKA HE TIG ETUPRAPUVOELG, avaTpeSTe
oto TuApa «ApolBeg kat E§oda» tou evnuepwTikol Sehtlou, To omoio
SlatiBetal otnv otooehidba www.calamosglobal.com, amd tnv RBC
Investor Services Ireland Limited (o «YmevBuvog Awoiknong») ry amoé Tov
TOTIKO avTutpoowTto Tou ApoBatlou Kepahraiou.
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apolBaia kepdhawa. Autd onpaivel OTL Ta OTOLKEL EVEPYNTIKOU TOU
ApoBaiov Kepalaiou dev pmopolv va xpnoldomoovvtal yld Tnv
€E£OPANON TWV UTIOXPEWOCEWY ANWV ETILUEPOUG AMOLBaiwy KEANalwV TNG
Etaipelag.

Ou emevduTég pmopolv va petatpémnouy pepidla autoly Tou ApotBalou
Kepalaiou oe pepidia dMNG katnyopiag tou ApoBaiouv Kepahaiou 1
aNou emipépoug apotBaiou kepahaiou tng Etaipeiag umtoBdaNovtag To
KATAMNAO E€VTUTIO METATPOTIG OTov Ymevbuvo Awoiknong, epdoov
TIANPOUVV Ta avdloya Kpurripld. ['a AeTTopEPELG TIANPOPOPILEG OXETIKA HE
TG METATPOTIEG, avatpéfte oto TUrpa «Metatpomny Mepblwv»s oto
EVNHEPWTIKS SeATio.

H Etaipeia pmopel va uréxet euBbvn poévo Bacel Srilwong Tou TepLExeTal
OTO TIAPOV EYYPAPO KAl Elval TTApATAAVNTIKK), avakpPriG r) AOUVETTHG T(POG
TA OXETIKA PEPN TOU evnpEPWTIKOL SeATiou Tou ApoBaiou Kepahratiov.

AvtmpoowreuTikég Katnyopleg Mepidiwv: Ot minpogopieg oto mapoév
£€YYPA®PO €lval AVIUTPOOWTIEVTIKEG TWV TIANPOQPOPLWY TIOU LoXUOULV yla
dMeg katnyopieg pepdiwv Tou ekdibet To ApoBaio Kepdhaio kat
el8ikdTEPA YIa Ta pepidla Zwpevong kat Alavopng tng Katnyopiag AHK $.
la TMAnpo@popleg OXETIKA PE AUTEG TG KaTnyopieg pepdiwy, amevbuvbeite
OTOV XPNHATOOIKOVOUIKO 0ag cUHPBOUNO ) Tov Slavopea.

To ApotBaio Kepdhalo éxet MaBeL dbeta Aettoupytag otnv Iphavéia kat utdkettal oe éeyxo amoé tnv Kevrpikry Tpamela tng Iphavdiag.

Ol apovoeg Baoikég TMANPopopleg yia Toug emevouTég elvat akpBeic otig 17 PeBpoudprog 2016.



