Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TTPAYMATWY.

>16x0G TOUu Apoifaiou Kepalaiou eivar n adgnon Tng agiag Tou evepynTikoU TOU O PECOTTPOBECUO opifovra eTrevOUOVTAG O€ METATPEWIUA
opoAoya TTou ekppalovTtal o€ Eupw ry/kai TTou ekdidovTal aTTO EUPWTTAIKEG ETAIPEIEG N ETAIPEIEG TTOU BpaCTnPIOTIOIOUVTAl OTNV Eupwtn.

YTmokeiral oe gvepyn BIOXEipIon Kal, wg €K TouTou, dUvaTal va eTTEVOUEl O€ TiTAOUG TTou Bev TrepIAapBavovTal oTo deikTn, o otroiog eivar o UBS
Convertible Europe Focus (RI).

Ta é00d0a eTTAVETTEVOUOVTAI GUOTNHATIKG.

Ol emevduTéG eival ae Béon va e€ayopdlouv ae kaBnuepivr Bdon (katd TIG epyAcIUeS NUEPES Twy TpaTe(wv aTo Aouepoupyo).

XapnA6tepog Kivduvog YwnAdTepog kivduvog I ouvéxela TEplypd@ovTal GAAoI KivBuvol TTou OXETI(ovVTal OUCIWdWG
¢ > pe 1o ApoiBaio Ke@dAaio kai dev avTiKATOTITPI{ovTal ETTOPKWG OTTO
Tutkd XapnAdTepeg amodooelg TutrkG uYnAOTEPEG ATTOBO0EIS 14y Beikm:
o [MioTwrik6g Kivouvog: AuTdg o Kivduvog agopd Tnv IKavoTnta £vog
1 2 3 4 S 6 7 €kdOTN va TigAoel TG Oeopeloelig Tou: n o umoBdBuion  Tng
agloAéynong piag €kdoong 1 evog €kdOTN PTTOPEi va odnynoel o€
o Ta 10TopikG Bedopéva evdéxeTal va unv omoteAolv  agiommoTn peiwon NG agiag Twv opoAdywv oTa oTroia €xel eTEVOUCEl TO
£vOeIgn yia To pEAAOV. €TMPéPOUG apoIfaio KEPAAaIo.
« H kamnyopia kivduvou evog ApoiBaiou Kepalaiou amotehei évdeign <  Kivduvog Peuotornrag: _Autég o KivBUvog TIPOKUTITEN aTTd TN
aAAd Ox1 0TOXO 0UTE EyyUNoN Kal evBEXETAl va aANGEEI DIaXPOVIKG. SuokoAia TTWANONG eVOG OTOIXEIOU EvepynTikoU o€ dikain Tipr Kai
e H katwrtatn karnyopia Oev  OUVETTAYETQlI  €TTEVOUCN  XWPIG aTtov €mBupnTd Xpovo Adyw EAAEIPNG ayopaaTWV.
KIVOUVOUG. » Kivouvog AvtioupBaAopévou: AuTdg 0 KivOUVOg CUVOEETAI PE TNV
o TNati 1o ApoiBaio KepdAaio utrdyetal o€ QUTH T OUYKEKPIMEVN IKQVOTNTA  €VOG  aVTIOUMBOAAOUEVOU OE  pIa XPMMOATOOIKOVOMIKK
KaTnyopia; ouvoAAayA va eKTTANPWOEl TIG UTTOXPEWOEIG TOU, OTTWG TTANPWUN,
Ta petarpéwiya opdAoya SlaBéTouv ETTIHEPOUG OTOIXEIQ TOGO ATTO Tapadoon Kal EG0pANnCN.
TIC ayOpEéG HETOXWVY 600 Kal aTrd TIC ayopég emTokiwv. To Tpoeih  Kivduvog Mapaywywyv: Katd Tnv Tpayparoroinon emevouoewy o
KIVSUVOU/aTT6B00NG BPIoKETAI LETAED TOU TIPOPIA KIVSUVOU QUTWY egwypnuanompiakd N eionypéva  mapaywya, 10 Apoiaio
Twv 800 ayopwV. Kepdhaio emdiwkel TV avriotdbuion n/kar Tnv  adgnon g
« Oco uywnAdétepog eival o Kivduvog, TOOO MEYAAUTEPOG Eival O amédoong Tng €mMEVOUCNG Tou ME alfnon Tng XpPnolgotroinong
OUVIOTWHEVOG ETTEVOUTIKOG 0pifovTag. davelakwy KepoAaiwv (leverage). E@ioTolpe Tnv TIpocoxf Twv

ETMEVOUTWV OTO yeyovdg OTI n  xpnolgotroinon  daveioKwyv
KepaAaiwv (leverage) aufdavel Tn PETABANTOTNTA TOU ETTIMEPOUG
apoiBaiou ke@aAaiou.

MNa 1TepiocdTEPEG TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, QVOTPESTE
otnv evotnTa «ETtevduTtikoi Kivduvol» OTO evNUEPWTIKO OeATIO TOU
ApoiBaiou KepaAaiou, 1o otroio diaTiBetal oTn dladIKTUAKH TOTTOBETIO
www.bnpparibas-ip.com .
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O1 emPBaplvoelg  Tou  KaTaBAAAeTe  xpnolpotroloUvtal  yia  Tnv  KataBoAR Twv  €€6dwv  Aermoupyiag  Tou  ApoiBaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG
emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE
AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmpBapuvon e106d0u 5,00% XPNUATOOIKOVOUIKG Gag oUUBOUAO.

To opiBUNTIKO OTOIKEI0O TWwV TPEXOUCWYV  ETIRAPUVOEWY  TTOU

ep@aviCeTal  €dw amroTeAei  ekTipnon Twv  empBapuvoewy.  Adyw

TPOoPATNG HETABOAAG OTn Jopr) Twv apoIfwy, XPNOIYOTIoIEiTal

€KTIUNGN VT YIA €K TWV UOTEPWYV APIBUNTIKO GTOIXEIO.

AuTo TO apIBUNTIKG OTOIXEIO EVOEXETAI VA TTOIKIAAEI ATTO £TOG O€E €T0G.

E¢aipouvrai:

« 'EEoda Tpagewv XapToQUAOKiou, €KTOG aTG TnV TIEPITITWON
koTaBoAng emBdpuvong elo6dou/egddou  amd TO  Apoifaio
Kepdhaio katd Tnv ayopd 1R Tnv TWAnon pepidiwv ae dAAAo
opyavioud GUANOYIKWY ETTEVOUCEWV.

& TIEPITITWON HETATPOTIAG METOXWY, O €TTEVOUTEG €VOEXETAl va

emBapuvBolv pe apoifr) tyoug 2,00% TO avwTaTo.

EmBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd oag (Tpiv atméd Tnv KataBoAn Twv TTpocgddwv NG
€MEVOUONAG 0QG).

Tpéxouoeg empBapUVoeIg 1,71%

ApoiIfA emmidoong

MNa TepiocdTepeg  TTANPOQYOpPieG  OXETIKA pe TIG €mIRapUvaElg,
avaTpégTe oTnv evotnTa «ApoIBég kal ‘E§oda» oT1o evnuepwTikd OeATiO
Tou ApoiBaiou Kegahaiou, TO oTm0i0 diatiBeTal 0T SIAOIKTUOKN
ToTroBeoia www.bnpparibas-ip.com .

» Ta apiBunTikd oToIXEiO €TMOOCEWY EUPAVICOVTAI YIa TIG KATNYOPIES
peTOXWV, yia TIG otroieg n KAE utroAoyifotav dlapkwg KaTd Tnv
% Tepiodo amd 1n lavouapiou éwg 31 Aekepfpiou.
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e « O amoddoelig Twv emdoéoewv PBaoiovial otnv kabapr afia
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dlaveunouv.
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AgikTng avagopag

o OctparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

e Mepamépw TANpogopieg yia 10 Apoifaio KepdAaio, petafl Twv omoiwv 1o Mo Tpdo@arto Evnuepwtikd AeAtio, ol o Tpdoeareg
ONMOOCIEUPEVEG TINEG HETOXWV, N €TACIa Kal eapnviaia €kBeon, pmropeite va AGBete dwpedv, ota AyyAikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1} yéow d1adikTUou oTn dietBuvon www.bnpparibas-ip.com .

« H @opoloyikfy vopoBeoia Tou Aougepoupyou evBExETal va £XEl ETTIOPACN OTNV TIPOCWTTIKH QOPOAOYIKI KATAOTACN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG ptropei va utréxel euBuvn pévo Bdoel dAwoNG TTou TTEPIEXETAI OTO TTAPOV
£yypa@o Kai gival TTapatrAavnTiKA, avakpIBAG f GOUVETTAG TTPOG Ta OXETIKA PEPN TOU evnuePwTIKOU SeATiou yia To Apoifaio KepdAaio.

o O emevduTéG pTTOpoUV va petakivouvTal heTagl Twv ApolBaiwv KepaAaiwv PARVEST. Avatpéfre OTO evnuePWTIKG OEATIO A ETTIKOIVWVAOTE
ME TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOPEPEIEG.

BNP PARIBAS :
INVESTMENTPARTNENRS | The asset manager for a changing world




