Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TPAYHATWV.

>16)0G Tou Apoifaiou KepaAaiou gival n atg¢naon Tng agiag Tou evepynTikoU Tou O€ PecOTTPOBeoUo opifovta emevdUovTag g€ ogoAoya kar GAAOUG
XPEWOTIKOUG TITAOUG TTOU €KdidoVTal ATTO QVOOUOUEVEG XWPES I ETAIPEIEG OVOOUOUEVWVY XWPWV N €TAIPEiEG TTOU OPACTNPIOTTOIOUVTalI O€
avoduodpeveG XWPEG. XTnV TTopeia Tng dlaxeipiong, Ba doBei éupacn oTIG SIOKUPAVOEIG Twv TOTTIKWY Vopiopdtwy. H ékBean avd xwpa 6a
oTabuioTei avaAoya pe Tn Siadikacia dlagopoTroinong TTou Ba epappooTei atéd Tnv opdda diaxeipiong.

YTmokerral oe evepyn BIOXEipION Kal, wg ek TouTou, duvaral va emevdUel o€ TiTAoug TTou Oev TrepIAapfdvovtal oto deiktn, o otroiog eival o JPM
GBI-EM Global Diversified (RI).

Ta é00da eTTaveTTeEvOUOVTAl CUOTNMATIKA.

Ol eTrevduTéG €ival ae BEon va eGayopdlouv ae kaBnuepivr Baon (Katd Tig epyAcIYeg NUEPES Twy Tpate(wv aTo Aougepoupyo).

XapnAdtepog kivduvog YynAdtepog kivbuvog  XTn ouvéxeia Treplypagovtal dAAol KivOuvol TTou OXeTiCovTal oucIwdwg
+ > pe 1o ApoiBaio KegdAaio kai dev avTIKATOTITPI(OVTAl ETTOPKWG OTTO
Tummikd XapnAdTeEPEG aTTOdO0EIG Tummkd upnASTEPEG ATTOBOCEIS 1oy BeikTn:
o [Motwrikég Kivduvog: AuTtig 0 Kivouvog agopd Tnv IKavoeTnta evog
1 2 3 4 ) 6 7 ekdOTN va TigAoel TIG Oeopeloelg Tou: n utroBdBuion NG
agloAdynong piag €kdoong f evog ekdOTN PTTOpEi va odnyRoel o€
« Ta ioTopikG Oedopéva evBEXETAI VA PNV aTTOTEAOUV  agIGTTIOTN peiwon NG agiog Twv ogoAGywv oTa oToia €xel £TTeVOUOEl TO
€vdeIgn yia 1o péAAOV. €MPEPOUG apoIfaio Ke@AAalo.
« H karnyopia kivBuvou evog AuoiBaiou Kegahaiou atotehei évdeiEn  +  KivBuvog Peuotéinrag: _Autég o KivBuvog TIpOKUTITEL aTTG TN
MG OX1 OTOXO OUTE £yyUNon Kal evBEXETal va aANGEE SIaXPOVIKA. SuokoAia TTWANONG €vOg OTOIXEIOU EvepynTIKOU o€ dikain Tipn Kai
« H katwrtatn katnyopia Ogv  ouvemayeTalr  €mMEVOUCN  XWPIG oTov €mMOuUPNTS XpOvo AdYw EAAEIYPNG ayopaCTWV.
KIVOUVOUG. » Kivduvog AvticuuBalAopévou: Autdg o Kivduvog ouvdéeTal Pe TNV
o TNati 1o Apoifaio KepdAaio utrdyetal o€ QUTA TN OUYKEKPIMEVN IKQVOTNTA VGG aVTIOUUBOANOPEVOU OE  pId XPNUOTOOIKOVOMIKN
KaTnyopia; ouvaAAayR va EKTTANPWOEI TIG UTTOXPEWOEIG TOU, OTTWG TTANPwUA,
H agia Tng emévduang duvaral va eTTNPeacTei ammd TIG SIAKUPAVOEIG Tapadoon kai E6pAnCN.
TWV emToKiwy. Ta emTéKIa d0vavTal va eTTNPeacTolv ammd apketd  «  Aemoupvikég  Kivuvog kai Kivduvog Q@euato@uiakic: _KdToleg
oToixgia R yeyovéTa, OTWG T VOUIOMUATIK) TIONITIKA, TO ayopéG UTTOKEIVTAlI Of HIKPOTEPO PaBud emmotrteiag amé 6,11 ol
TTPOECOPANTIKO  €TMITOKIO, TOV TTANBWPICHS K.ATT. E@ioTolue Tnv TepIoodTEPEG  dlEBveig ayopég. Qg ek ToUTOu, Ol UTTNPECIEG TTOU
TTPOCOY) TWwV ETMEVOUTWV OTO yeyovdg OT pia avgnon Twv oxeTiCovtal pe Tn Bepato@uAak Kal TNV ekkaBapion Béoewv Tou
emToKiwv  odnyei o peiwon TG afiag Twv emEVOUCEWV OE ETMPEPOUG aPOIBAIOU KEPOATIOU OE QUTEG TIG AYOPEG WTTOPET va
opoAoya Kal XPewOTIKOUG TiTAoug. EmmpocBera, Sedopévou OTI EVEXOUV PEYAAUTEPO KivOUVO.
autd 1o apoiBaio kepahalo emevdUel ot avaduopeveg ayopég, ¢ Kivduvog Mapaywywy: Kard Ty mpayuarotoinon emevdioewy o€
uTTOKEITal o€ UWnASTEPN aOTABEID, YEyovog TO oTroio €&nyei Tnv eEwypnuUaTIoTNPIOKA 1 €lonydéva  TTopdywya, To  Apoifaio
uypnAdTEPN  KaTtnyopia KivdUvou oe oxéon HeE GAAG TUAMOTA Kepdhalio emdiwkel TNV avriotdbuion rf/kal Tnv  adgénon Tng
OUOAGYWV. ammédoong TG E€MEVOUCAG Tou PE aldgnan Tng Xpnoigotroinong
« 000 UWNAOTEPOG eival O KivBUVog, TOOO WeYOAUTEPOG €ival O Savelokwy kepalaiwv (leverage). Egiotouue v Tpoooxn Twv
OUVIOTWUEVOG ETTEVOUTIKOG 0pioVTaG. €MeVOUTWV  OTO  yeyovdg OTI  n  XpPnolgotroinon  Saveiakwy

kepahaiwv (leverage) aufdver Tn PETABANTOTNTA TOU ETTINEPOUG
apoiBaiou ke@aAaiou.

MNa TepIoodTEPEG TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, avaTpELTe
otnv evotnTta «EtevduTtikoi Kivduvol» OTO evnuEPWTIKO OeATIO TOU
ApoiBaiou KepaAaiou, To otroio diatiBetar oTn diadikTuakn ToTToBeTia
www.bnpparibas-ip.com .
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O1  emPBaplvoelg  Tou  KOTOBAAAETE  xpnoigoTroloUvTal  yia TNV  KATaBoAr Twv €§6dwv  Aemoupyiag Tou Apoifaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG
emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE
AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmBapuvon eig650u 5,00% XPNHATOOIKOVOLIKS 0aS GUPBOUAO.

To opiBUNTIKO OTOIKEI0O TWwV TPEXOUCWYV  ETIRAPUVOEWY  TTOU

ey@avifetal  €dw atroteAei  ekTiynon Twv  empBapuvoewy.  AdOyw

TPOoPATNG HETABOAAG OTn Jopr) Twv apoIfwy, XPNOIYOTIoIEiTal

EKTIUNON QVTi YIA €K TWV UOTEPWY apIBUNTIKO OTOIXEIO.

AuTo TO apIBUNTIKG OTOIXEIO EVOEXETAI VA TTOIKIAAEI ATTO £TOG O€E €T0G.

E€aipouvrai:

« 'EEoda Tpagewv XapToQUAOKiou, €KTOG aTG TnV TIEPITITWON
kataBoAng emPBdapuvong €i06dou/egddou  amd 1O Apoifaio
KepdAaio katd Ttnv ayopd 1 Tnv TwWAnon pepIdiwv o€ GAAO
opYaVvIOPO GUAAOYIKWY ETTEVOUTEWY.

& TIEPITITWON HETATPOTIAG METOXWY, O €TTEVOUTEG €VOEXETAl va

empBapuvbolv pe apoifr Uywoug 2,00% 1o avwrato.

EmpBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd cag (Trpiv atréd TNV KATaBoAr Twv TTPooOdwV TNG
€MEVOUONAG 0QG).

Tpéxouoeg £mBaplvoelg 1,90%

ApoiIfA emmidoong

MNa TepiocdTepeg  TTANPOQYOpPieG  OXETIKA pe TIG €mIRapUvaElg,
avaTpégTe oTnv evotnTa «ApoIBég kal ‘E§oda» oT1o evnuepwTikd OeATiO
Tou ApoiBaiou Kegahaiou, TO oTm0i0 diatiBeTal 0T SIAOIKTUOKN
Totobecio www.bnpparibas-ip.com .

Katd tn didpkeia Tou/Twv ouykekpiyévou(wyv) £€Toug(wv), To ayoifaio
KEQBAQIO DIZBETE SIOPOPETIKE XAPAKTNPIOTIKA. » Ta apiBunTikd oToIXEiO €TMOOCEWY EUPAVICOVTAI YIa TIG KATNYOPIES

A peTOXWV, yia TIG otroieg n KAE utroAoyifotav dlapkwg KaTd Tnv

4 N Trepiodo amd 1n lavouapiou €éwg 31 Aekepfpiou.
« O1 mponyoUpeveg emdooelg OSev  amoteholv  €vdeikn yia Ta
HEANOVTIKG atToTEAéOATA.

« O 71péyouceg emPBapuvoelg  Tou  Apoifaiou  KepaAaiou
TePIAapBavovTal oTov  uTtoAoyIopd  Twv  TTPONYOUHEVWY
emdéoewv. O  apoifég  €l06d0u/e§OOOU KOl PETOTPOTIAG
eCaipouvral aTTd TOV UTTOAOYIOUO TWV TTPONYOUHEVWY ETTIOOCEWV.
H kartnyopia petoxwv dnuioupynbnkeaTig 17 Maiou 2013.
O1 rponyoUpeveg £mddoelg uttohoyioTnkav o AoAdpia HIMA.
O1 amoddoelig Twv emdoéoewv Paociovial otnv kabapr afia
EVEPYNTIKOU HE ETTAVETTEVOUCON TWV €000WV TIOU HTTOPOUV Va
dlaveunouv.
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[ 'BOND WORLD EMERGING LOCAL - Classic
AgikTng avagopdg
A: Qg atroTéAegpa Vg ETAIPIKOU YEYOVOTOG, O GUYKEKPIYEVEG ETTIOOOEIG
a@opouv TIG €MOOCEIS TOU TTPWNV 1I000UVAUOU ETTINEPOUG apoIBaiou Kepahaiou
NG BNP Paribas L1 SICAV

o OtparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

o Mepamépw TANpogopieg yia 10 Apoifaio KepdAaio, petafl Twv omoiwv 1o Mo Tpdo@arto Evnuepwtikd AeAtio, ol o Tpdoeareg
ONMOOCIEUPEVEG TINEG HETOXWV, N €TACIa Kal eapnviaia €kBeon, pmropeite va AGBete dwpedv, ota AyyAikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1 péow SiadikTUou oTn dielBuvon www.bnpparibas-ip.com .

« H @opoloyikfy vopoBeoia Tou Aougepoupyou evBExETal va £XEI ETTIOPACN OTNV TIPOCWTTIKY QOPOAOYIKI| KATAOTACN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG ptropei va utréxel euBuvn pévo Bdoel dAwoNg TTou TTEPIEXETAI OTO TTAPOV
£yypa@o Kai gival TTapatrAavnTiKA, avakpIBAG f GOUVETTAG TTPOG Ta OXETIKA PEPN TOU evnuePWTIKOU SeATiou yia To Apoifaio KepdAaio.

o O emevduTég pTTopoUV va petakivouvTal heTagl Twv ApolBaiwv KepaAaiwv PARVEST. Avatpéfre OTO evnuePWTIKG OEATIO A ETTIKOIVWVAOTE
ME TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOPEPEIEG.
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