Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TPAYHATWV.

>16)0G6 Tou ApoiBaiou KepaAaiou egival n etmiteusn uwnAoTepwy amodooewy €vavtl Tou deiktn avapopdg Tou Dow Jones UBS Commodity Total
Return Index, amoktwvTtag €kBeon o€ OeikTeg eutTopeUpdTWyY. Ta oToIXEia evepynTikOU €TTevOUOVTOI O€ OpOAoya i PEOQ XpnuaTayopds, Twv
oTroiwv N ammédoon aviaAAdooeTal Pe TNV aTrOd00n JEIKTWY EUTTOPEUPATWY, A/Kal OE KIVNTEG agieg TTOU ouvdEovTal PE DEIKTEG EUTTOPEUNATWV.

Ta é00da eTTaveTTevoUOVTal CUOTNMATIKA.

O1 eTrevduTéG €ival ae Béon va egayopdlouv ae kaBnuepivr Baon (Katd TiG epyAcIYeg NUEPES Twv Tpatre(wv aTo AougepBoupyo).

XapnA6Tepog Kivduvog YynA6Tepog KivOUVOG  ZTn CUVEXEID TTEPIYPAQOVTAI GAAOI KivOUVOI TTOU OXETICOVTOI OUCIWdWG
+ > pe 1o ApoiBaio KegdAaio kai dev avTIKATOTITPI(OVTAl ETTOPKWG OTTO
Tummikd XapnAdTeEPEG aTTOdO0EIG Tummkd upnASTEPEG ATTOBOCEIS 1oy BeikTn:
o [Motwrikég Kivduvog: AuTtog 0 Kivouvog agopd Tnv IKaveTnta evog
1 2 3 4 9 6 7 ekdOTN va TigAoel TIG Oeopeloelig Tou: n utroBdBuion  Tng
agloAdynong piag €kdoong f evog ekdOTN PTTOpEi va odnyRoel o€
« Ta ioTopikG Oedopéva eVvBEXETAI VA PNV aTTOTEAOUV  agIGTTIOTN peiwon NG agiog Twv ogoAGywv oTa oToia €xel £TTeVOUOEl TO
€vdeIgn yia 1o péAAOV. €MPEPOUG apolfaio Ke@AAalo.
« H karnyopia kivBuvou evog AuoiBaiou Kepahaiou amotehei évdeiEn  +  KivBuvog Peuotéinrag: _Autég o KivBuvog TIpOKUTITEL aTTG TN
MG OX1 OTOXO OUTE £yyUNoN Kal evBEXETal va aANGEE SIaXPOVIKG. SuokoAia TTWANONG €vOg OTOIXEIOU EvepynTIKOU o€ dikain Tipn Kai
« H katwrtatn katnyopia Ogv  ouvemmayeTalr  €mMEVOUCN  XWPIG oTov €mMOuUPNTS XpOvo AGYyw EAAEIYPNG ayOpaCTWV.
KIVOUVOUG. » Kivduvog AvticuuBalAopévou: Autdg o Kivduvog ouvdéeTal Pe TNV
o TNati 1o Apoifaio KepdAaio utrdyetal o€ QUTA TN OUYKEKPIMEVN IKQVOTNTA VGG aVTIOUUBOANOPEVOU OE  pId XPNUOTOOIKOVOMIKN
KaTnyopia; ouvaAAayR va eKTTANPWOEI TIG UTTOXPEWOEIG TOU, OTTWG TTANpwUA,
O1 ayopég EUTTOPEUPATWY EVOEXETAI VO TTAPOUGCIACOUV GNUAVTIKEG Tapddoon kai e56gAnon.
Kal OTTOTOMEG SIAKUPAVOEIC TIHWVY TToU £XOUV dueon emitrtwon oty *  A&moupyikog  Kivbuvog kai Kivduvog Ospato@uhakig: _Karoieg
ATToTIUNON TWV PETOXWYV KOl TwV TITAWV TTOU I600UVAPOUV HE TIG AYOpPEG UTTOKEIVTAl O€ HIKPOTEPO PaBuO emmomTeiag ammd 6,11 Ol
METOXEG OTIG oTroieg  evOEXETal va €TTevdUOel €va  ETTIUEPOUG TEPIOoOTEPEG  OIEBveEiG ayopés. Q¢ ek TOUTOU, OI UTINPECIEG TTOU
auolBaio Ke@dAalo fi/Kal ToUG SEIKTEC OTOUC OTTOIOUG EVBEXETAI VOl oxetidovtal pe T BeparouAakn kol TV ekkabapion BEoewv Tou
éxel ékBeon éva empépoug apoiBaio ke@dAaio. EmTTpocBeTa, n ETMPEPOUG aPOIBAIOU KEPOATIOU OE QUTEG TIG AYOPEG WTTOPET va
TTOPEIO TWV UTTOKEIUEVWYV OTOIXEIWV  EVEPYNTIKOU €VOEXETAI VA €VEXOUV PEYAAUTEPO KivOuvo.
Slagépel onuavTIKG armd Tnv TTopEia Twv TTAapadoTIaKwy aAyopwv »  Kivduvog Mapaywywy: Kartd tnv Tpayparotoinon emevoloewy o€
TITAWV (OYOPEG HETOXWYV, OHOAOYWV K.ATT.). eCwxpnuatotnpiokd R eionypéva  Trapdywya, To  Apoifaio
« 000 uwnhoTepOg eival o Kivduvog, TOOO peyaAUTeEpOG eival O KepdAaio  emdiwkel TNV avriotaBuion r/kar v adgnon Tng
OUVIOTWUEVOG E£TTEVOUTIKOG 0pifovTag. ammédoong TG EMEVOUCNG Tou PE aldgnan Tng Xpnoidotroinong

davelakwyv KepoAaiwv (leverage). E@iotolpe Tnv TTpocoxn Twv
€MeVOUTWV  OTO  yeyovdg OTI n  XpPnolgotroinon  Saveiakwy
kepahaiwv (leverage) aufdver Tn PETABANTOTNTA TOU ETTINEPOUG
apoiBaiou ke@aAaiou.

MNa TepIoodTEPEG TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, avaTpéLTe
otnv evotnTta «EtevduTtikoi Kivduvol» OTO evnuEPWTIKO OeATIO TOU
ApoiBaiou KepaAaiou, To otroio diatiBetar oTn diadikTuakn ToTToOeTia
www.bnpparibas-ip.com .
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O1  emPBaplvoelg  Tou  KOTOBAAAETE  xpnoigoTroloUvTal  yia TNV  KATaBoAr Twv €§6dwv  Aemoupyiag Tou Apoifaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG
emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE
AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmBapuvon eig650u 5,00% XPNHATOOIKOVOLIKS 0aS GUPBOUAO.

To opiBUNTIKO OTOIKEI0O TWwV TPEXOUCWYV  ETIRAPUVOEWY  TTOU

ey@avifetal  €dw atroteAei  ekTiynon Twv  empBapuvoewy.  AdOyw

TPOoPATNG HETABOAAG OTn Jopr) Twv apoIfwy, XPNOIYOTIoIEiTal

EKTIUNON QVTi YIA €K TWV UOTEPWY apIBUNTIKO OTOIXEIO.

AuTo TO apIBUNTIKG OTOIXEIO EVOEXETAI VA TTOIKIAAEI ATTO £TOG O€E €T0G.

E€aipouvrai:

« 'EEoda Tpagewv XapToQUAOKiou, €KTOG aTG TnV TIEPITITWON
kataBoAng emPBdapuvong €i06dou/egddou  amd 1O Apoifaio
KepdAaio katd Ttnv ayopd 1 Tnv TwWAnon pepIdiwv o€ GAAO
opYaVvIOPO GUAAOYIKWY ETTEVOUTEWY.

& TIEPITITWON HETATPOTIAG METOXWY, O €TTEVOUTEG €VOEXETAl va

empBapuvbolv pe apoifr Uywoug 2,00% 1o avwrato.

EmpBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd cag (Trpiv atréd TNV KATaBoAr Twv TTPooOdwV TNG
€MEVOUONAG 0QG).

Tpéxouoeg £mBaplvoelg 1,97%

ApoiIfA emmidoong

MNa TepiocdTepeg  TTANPOQYOpPieG  OXETIKA pe TIG €mIRapUvaElg,
avaTpégTe oTnv evotnTa «ApoIBég kal ‘E§oda» oT1o evnuepwTikd OeATiO
Tou ApoiBaiou Kegahaiou, TO oTm0i0 diatiBeTal 0T SIAOIKTUOKN

TomroBeoia www.bnpparibas-ip.com .

Katd tn didpkeia Tou/Twv ouykekpiyévou(wyv) £€Toug(wv), To ayoifaio

KEQBAQIO DIZBETE SIOPOPETIKE XAPAKTNPIOTIKA. » Ta apiBunTikd oToIXEiO €TMOOCEWY EUPAVICOVTAI YIa TIG KATNYOPIES

A peTOXWV, yia TIG otroieg n KAE utroAoyifotav dlapkwg KaTd Tnv
4 N Trepiodo amd 1n lavouapiou €éwg 31 Aekepfpiou.
« O1 mponyoUpeveg emdooelg OSev  amoteholv  €vdeikn yia Ta
% PEANOVTIKG QTTOTEAEOUATA.

32,7

« O 71péyouceg emPBapuvoelg  Tou  Apoifaiou  KepaAaiou
TePIAapBavovTal oTov  uTtoAoyIopd  Twv  TTPONYOUHEVWY
emdéoewv. O  apoifég  €l06d0u/e§OOOU KOl PETOTPOTIAG
eCaipouvral aTTd TOV UTTOAOYIOUO TWV TTPONYOUHEVWY ETTIOOCEWV.
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A: Qg atroTéAegpa Vg ETAIPIKOU YEYOVOTOG, O GUYKEKPIYEVEG ETTIOOOEIG
a@opouv TIG €MOOCEIS TOU TTPWNV 1I000UVAUOU ETTINEPOUG apoIBaiou Kepahaiou
NG BNP Paribas L1 SICAV

o OtparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

o Mepamépw TANpogopieg yia 10 Apoifaio KepdAaio, petafl Twv omoiwv 1o Mo Tpdo@arto Evnuepwtikd AeAtio, ol o Tpdoeareg
ONMOOCIEUPEVEG TINEG HETOXWV, N €TACIa Kal eapnviaia €kBeon, pmropeite va AGBete dwpedv, ota AyyAikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1 péow SiadikTUou oTn dielBuvon www.bnpparibas-ip.com .

« H @opoloyikfy vopoBeoia Tou Aougepoupyou evBExETal va £XEI ETTIOPACN OTNV TIPOCWTTIKY QOPOAOYIKI| KATAOTACN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG ptropei va utréxel euBuvn pévo Bdoel dAwoNg TTou TTEPIEXETAI OTO TTAPOV
£yypa@o Kai gival TTapatrAavnTiKA, avakpIBAG f GOUVETTAG TTPOG Ta OXETIKA PEPN TOU evnuePWTIKOU SeATiou yia To Apoifaio KepdAaio.

o O emevduTég pTTopoUV va petakivouvTal heTagl Twv ApolBaiwv KepaAaiwv PARVEST. Avatpéfre OTO evnuePWTIKG OEATIO A ETTIKOIVWVAOTE
ME TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOPEPEIEG.
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