Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TPAYHATWV.

>16x0G Tou Apoifaiou KegpaAaiou egival n augnon Tng agiag Tou evepynTIkKOU TOU O PECOTTPOBECUO OpifovTa €TEVOUOVTAG O OUJOAOya uwnAng
amédoong TTou ek@pdlovtal o€ Eupw, ) oe dAAoUg XPeEwOTIKOUG TiTAOug. MeTd Tnv avtioTdBuion, Oev evéxel €kBeon o€ vopiopata, TTANV Tou
Eupw.

Ymokeirar og evepyr| dlaxeipion Kal, wg ek TouTou, duvatal va emmevduel o€ TiITAoug TTou dev TrepIAapBdavovTtal oTo deiktn, o otroiog gival o Merrill
Lynch European Currency Non-Financial High Yield BB-B Constrained (ue avtiotd6uion oe Eupw) (RI).

Ta é00da eTTaveTTeEVOUOVTAlI CUOTNHATIKA.

Ol emrevduTéG eival ae Béon va e€ayopdlouv ae kaBnuepivr Bdon (katd TIG epyAcIyeg NUEPES Twy Tpate(wyv aTo Aougepfoupyo).

XaunAotepog Kivuvog YwnAdTepog kivBuvog I ouvéxela TEPypd@ovTal GAAoI KivBUVOl TToU OXETI(OVTal OUCIWAWS
4 > pe 1o ApoiBaio Ke@dAaio kai dev avTIKATOTITPI(OVTal ETTOPKWG OTTO
TuTrk@ XapnAGTEPES ATTOBOOEIG TutrkG uYnAOTEPEG ATTOBOOEIS 14y Seikm:
o Motwrikég Kivduvog: AuTtog 0 Kivouvog agopd Tnv IKavoeTnta evog
1 2 3 4 S 6 7 €kdOTN va TigAoel TG Oeopeloelig Tou: n o umoBdBuion  Tng
agloAdynong piag €kdoong 1 evog €kdOTN PTTOPEi va odnynoel o€
e Ta 10Topik@ Oedopéva evOEXETAl va PNV amoteholv  agidTmoTn yeiwon Tng afiog Twv opoAdywv oOTa oTroia €xel €TEVOUOEl TO
€vdeIgn yia 1o péAAov. emuépoug apolfaio kepdAaio.
« H katnyopia kivdivou evég AuoiBaiou Kepahaiou arroteAei évdeitn  «  KivBuvog Peuotétnrac: _Autdg o kivduvog TIpOKUTITEl aTié TN
aAAG Ox1 oTOX0 oUTe £yyunan Kai evOEXeTal va aAAGEel SlaxpovVIKA. SduokoAia TTWANCNG €vOg OTOIXEIOU evepynTIKOU O€ Oikain TIWr Kai
« H katwrtatn katnyopia Oev  OuveTrayeTal  €MEVOUCN  XWPIG oTov €mMBupnTé XpOvo Adyw EAAEIYNG ayopaCTWV.
KIvOUVOUG. » Kivouvog AvtioupBaAopévou: AuTog 0 KivOUVOG CUVOEETAl HE TNV
o Tarti 7o ApoiBaio Kepdhaio UTTAyeTal O€ QUTH Tn GUYKEKPIPEVN IKQVOTNTA  €VOG  QVTIOUUBAAAOUEVOU OF  pIa  XPNUOTOOIKOVOMIKA
KaTnyopia; ouvaAayR va EKTTANPWOEI TIG UTTOXPEWOEIG TOU, OTTWG TTANPwUA,
H agia Tng emévduang duvaral va eTTNPeacTei amod TIG SIAKUPAVOEIG Tapadoon Kal eG0pAnc.
TwV emToKiwyv. Ta €mTOKIa dUvVAVTAI VA ETTNPEACTOUV OTTO APKETA + Kivduvog Mapaywywv: Katd my mpayparoTioinon emevdioewy oe
oToIXEId  H yeyovdTa, OTWG TN VOUIOWATIKN TTONTIKA, TO egwypnuanompiaka N eonypéva  mapaywya, 10 Apoiaio
TIPOEEOPANTIKG  €TTITOKIO, TOV TANBwPIoUS K.AT. E@ioTolue TNV Kepdhaio  emdiwkel v avmiotd@uion f/kar TNV auvgnon Tng
TIPOCOX] Twv E€MEVOUTWV OTO YeEyovog OTI pid adgnan Twv amddoong NG EMEVOUOAG Tou pe augnon Tng Xenaolgotroinong
emITOKiWY 0dnyei ot peiwon TNG agiag Twv emevdUoEwv Of davelokwy KepoAaiwv (leverage). E@iotolpe Tnv TTpocoxn Twv
oudAoya Kal XPewoTKoUG TiThoug. ETITTPdo6eTa, KaBWS autd To ETMEVOUTWOV  OTO  YEYOVOG  OTI N XPNoIUoTIoinan  SavelaKwy
apoiBaio KEPAAQIO €TTEVOUEI OE GUYKEKPIUEVO TUAMA TWV OyOPWV KepaAaiwy (leverage) au€dvel T peraBAnTOTNTA TOU ETMIPEPOUG
OPOAOYWV PE UWNAOTEPO BaBud KIVBUvVOU, UTTAYETaI OE KaTnyopia apolBaiou KepaAaiou.

uywnAOTEPOU KIVOUVOU
e 0O0o uywnAoéTtepog cival 0 Kivduvog, TOOO peyaAUTepOG eival o
OUVIOTWHEVOG ETTEVOUTIKOG 0pifovTag.

MNa TepIoodTEPEG TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, avaTpéLTe
otnv evotnTta «EtevduTtikoi Kivduvol» OTO evnuEPWTIKO OeATIO TOU
ApoiBaiou KepaAaiou, To otroio diaTiBetal oTn dladIKTUaKA TOTTOBETIa
www.bnpparibas-ip.com .
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O1  emPBaplvoelg  Tou  KOTOBAAAETE  xpnoigoTroloUvTal  yia TNV  KATaBoAr Twv €§6dwv  Aemoupyiag Tou Apoifaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG

emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE

AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmBapuvon eig650u 5,00% XPNHATOOIKOVOLIKS 0aS GUPBOUAO.

To apiBuNTIKO OTOIXEIO Twv TPEXOUOWV E€TTIRapUvoewv PagifeTal o€

TIponyoupeva £¢oda TTou TTpocdiopioTnkav To NoéuBpio Tou 2013.

AuTd TO apIBUNTIKG OTOIXEID EVOEXETAI VA TTOIKIAAEI aTTO £€TOG O€ €T0G.

E&aipouvrai:

« ‘E€oda mpdfewv xapropuAakiou, €KTOG aTd TNV TTEPITITWON
kataBoAng emBdpuvong  €106dou/e€ddou  amd 1o Apoifaio
KepdAaio katd tnv ayopd 1 Tnv TwAnon pepidiwv o€ GAAO
OpYaVIOHO CUAAOYIKWY ETTEVOUCEWV.

e TIEPITITWON METOTPOTIAG HETOXWYV, Ol ETTEVOUTEG EVOEXETAl VO

emBapuvBolv pe apoifr) twoug 2,00% TO avwTaTo.

EmpBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd cag (Trpiv atréd TNV KATaBoAr Twv TTPooOdwV TNG
€MEVOUONAG 0QG).

Tpéxouoeg £mBaplvoelg 1,62%

Na TepIoooTEPEG TTANPOYOPIEG  OXETIKA pE TIG €MRAPUVOEIG,
avaTtpegTe oTnv evotnTa «ApoiBég Kal 'EEoda» OTO evnUEPWTIKO BEATIO
Tou ApoiBaiou KegpaAaiou, 1O oTroio OiaTiBeTal OTN SIABIKTUOK
ToTroBecio www.bnpparibas-ip.com .

ApoiIfA emmidoong

Kartd 1n d1dpkeia Tou/Twv GuyKekpipévou(wv) €Toug(wv), To apoifaio

KEQGAQIO BIZOETE BIGQOPETIKE XUPAKTNPIOTIKA. » Ta apiBunTikéG oToIXEIO ETTIBOCEWY EUPAVICOVTAI Yia TIG KATNYOPIES
A ueTOXwv, yia Tig omroieg n KAE utrohoyifotav dlapkwg Katd tnv
¢ N Trepiodo amd 1n lavouapiou éwg 31 Aekepfpiou.

» O1 mponyoUpeveg emdooelg Oev  amoteholv  €vdeiln yia Ta
%

80" . ® UEANOVTIKG atroTEAéOUATO.

o ™ « O1 T1péxouoeg emPBaplvoelg  Tou  ApoiBaiou  Kepahaiou
60+ 2 TepIAQUBAVOVTAl  OTOV  UTIOAOYIOHG  TwvV  TIPONYOUHEVWY
40 A © 9 emdéoewv. O  apoifég  €l06d0u/eEOOOU KAl PETOTPOTIAG
20 | B ;r_r" oo ©o E E’ g & © © e€alpouvtal aTrd TOV UTTOAOYIOUS TWV TTPONYOUHEVWY ETTIOOCEWV.
0 7i w e ° _ [ | l © ® « Hxkarnyopia geToXwv dnuioupynénkeoTig 17 Maiou 2013.

) NS « O1 TrponyoUueveg emMSOOEIC UTToAoyioTnkav ae Eupw.
20 1 o N « O amodooeig Twv emdooewv Pacilovial otV kabapr ofia
-40 §§ EVEPYNTIKOU HE ETTAVETTEVOUON TwV €060WV TIOU UTTOPOUV va

SiavepnBoulv.
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['BOND EURO HIGH YIELD - Classic
AgikTng avagopag
A: Qg amroTéAeapa VoG ETAIPIKOU YEYOVOTOG, O CUYKEKPIUEVEG ETTIDOOEIG
apopouV TIG ETMOOCEIG TOU TIPWNV I008UVapOU ETTIHEPOUG apolBaiou Kepaiaiou
NG BNP Paribas L1 SICAV

e OctparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

o T[epaimépw TANpoopieg yia 10 Apoifaio KepdAaio, peETOEU Twv OTOiwWV TO TTIo TPOCcPaATO EvnuepwTikd AgATio, OI TTI0 TTPOCPATEG
ONMUOCIEUPEVEG TINEG HETOXWV, N €TACIA Kal eopnviaia €kBeon, ptropeite va AdBete dwpedv, ota AyyAhikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1 péow d1adikTUou aTn dielBuvon www.bnpparibas-ip.com .

* H @opoloyikry vopoBeoia Tou AougepuBolpyou evOEXETAI va EXEl ETTIOPACT OTNV TTPOCWTTIKI POPOAOYIKA KATAOTAGN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG utropei va utréxel euBuvn pévo Bdaoel dAAwong TTou TTEPIEXETAI GTO TTApOV
£Yypa@o Kal gival TTapatTAavnTIKA, avakpIBAG ) AOUVETTAG TTPOG Ta OXETIKA PEPN TOU evNUEPWTIKOU deATiou yia To ApoiBaio KegpdAaio.

o O1 TMeVOUTEG PTTOPOUV VO PETAKIVOUVTAI PETAEU Twv ApoiBaiwv Kepahaiwv PARVEST. Avatpé€te oTo evnUEPWTIKO OEATIO 1 ETTIKOIVWVAOTE
HE TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOMEPEIEG.
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