Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TTPAYMATWY.

>16x0G Tou Apoifaiou KegpaAaiou egival n augnon Tng agiag Tou evepynTIkKOU TOU O PECOTTPOBECUO OpifovTa €TEVOUOVTAG O OUJOAOya uwnAng
amédoong Tou ekppdlovtal o€ AoAdpia HIA i oe GAAOUG XPewOTIKOUG TITAOUG.

MeTd Tnv avTioTdBuion, n ékBean o€ vopiopata ANV Tou AoAapiou HIMA dev duvaral va uttepBaivel 10 5%.

YTmokeital o€ evepyn Slaxeipion Kal, wg ek TouTou, dUvaTal va eTTevoUel ae TITAoug TTou dev TrepIAauBdavovTal oTo deikTn, o otroiog eival o Merrill
Lynch US Non-Financial High Yield BB-B Constrained (RI).

Ta é00d0 €TTAVETTEVOUOVTAI GUOTNHATIKG.

O1 erevduTéG gival o Béon va e€ayopdadouv o€ kabnuepivA Baon (katd Tig EpYACIPEG NUEPES TwV TpaTTeCWwV aTo Aougeufoupyo).

XapnA6Tepog kivduvog YwnAoTepog KivBUVOG  ITn CUVEXEIQ TTEPIYPAQOVTAI GAAOI KivOUVvOl TToU OXETICOVTOI OUCIWdWG
¢ > pe 1o ApoiBaio Ke@dAaio kai dev avTIKATOTITPI(OVTAl  ETTOPKWG OTTO
TuTriké XapnAdTeEPEG aTTOdOCEIG Tummkd upnASTEPEG ATTOBOTEIS  1qy SeikTn:
o [Motwrikég Kivouvog: AuTOg 0 Kivouvog agopd Tnv IKavoTnta evog
1 2 3 4 5 6 7 ekdOTN va TigAoel TIG Oeopeloelig Tou: n umoBdBuion  Tng
agloAdynong piag €kdoong f evog €kdOTN PTTOpEi va odnynRoeEl o€
« Ta ioTopikG Bedopéva evBEXETAl VA PNV aTTOTEAOUV  agIoTIOTH peiwaon g agiag Twv OpOAGYwV OTa OTIoid £XEl ETTEVOUCEI TO
€vOEIEn yia TO PEANOV. empuépoug auoifaio Ke@AaAaio.
« H karnyopia kivdUvou evog AuoiBaiou Kepalaiou arroteAsi évdeign  Kivduvog Peugtérnrag: _Autdg o Kivduvog TIPOKUTITEL Ao Tn
aAAG Ox1 OTOX0 0UTE £yyUNon Kal eVOEXETAI VO OANGEEI BIOXPOVIKA. SuokoAia TwANoNg evég oToixeiou evepynTikoU o€ dikain TIunA Kol
« H kotwratn Kkomnyopia  dev  OuveTrayetal  €TMEVOUON  Xwpig aTov emBuUPNTO XPOVo AGYW EAAEIYPNG AYOPAOTWV.
KIvoUvoug.

MNa TepIoodTePeS TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, QVaTPEETE
otnv evotnTa «EmevduTikoi Kivduvor» OTo evnuePwTIKO OeATIO TOU
ApoiBaiou KegaAaiou, To otroio diatiBetalr oTn diadikTuakh ToTToBETia
www.bnpparibas-ip.com .

o TiaTi 1o Apoifaio KepdAaio uTTAyeTal O€ QUTA TN OUYKEKPIUEVN
KATNYOPIQ;
H agia Tng emévduang duvaral va eTTNPeacTel ammd TIg SIAKUPAVOEIG
TWV EMTOKIWY. Ta €mToKIa dUvVaAVTal VA ETTNPEACTOUV ATTO APKETA
oToixeia R yeyovoéTa, OTWG TN VOUIOMATIK) TIONITIKA, TO
TTPOEEOPANTIKG  €TMITOKIO, TOV TTANBWPICUS K.ATT. E@iotolpe Tnv
TPOOOX Twv €TEVOUTWY OTO Yeyovoeg OTI pia adgnon Twv
emMTOKiWV 0odnyei oe peiwon NG aiag Twv emevdloewv O€
opdAoya Kal XPeEwOoTIKoUG TiTAoug. EmmpdéoBeta, kabwg autd 10
ETMIPEPOUG apoIBaio KepAAalo eTTevOUel O OPOAOYQ KOATWTEPOU
emmevOUTIKOU Babuou, n peTaBAnTOTNTE TOu Eeival uWnAOTEPN OFE
oxéan e éva ouvnBeg opoloylakd apoifaio KePAAaio Kal, wg €K
TOUTOU, UTTAYETAI O€ KaTnyopia uynAdTEPOU KIVOUVOU.

« Oco0 uywnAdTepog eival O Kivduvog, TOOO WEYAAUTEPOG Eival O
OUVIOTWHEVOG ETTEVOUTIKOG OpifovTag.
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O1 emPBaplvoelg  Tou  KaTaBAAAeTe  xpnolpotroloUvtal  yia  Tnv  KataBoAR Twv  €€6dwv  Aermoupyiag  Tou  ApoiBaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG
emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE
AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmpBapuvon e106d0u 5,00% XPNUATOOIKOVOUIKG Gag oUUBOUAO.

To opiBUNTIKO OTOIKEI0O TWwV TPEXOUCWYV  ETIRAPUVOEWY  TTOU

ep@aviCeTal  €dw amroTeAei  ekTipnon Twv  empBapuvoewy.  Adyw

TPOoPATNG HETABOAAG OTn Jopr) Twv apoIfwy, XPNOIYOTIoIEiTal

€KTIUNGN VT YIA €K TWV UOTEPWYV APIBUNTIKO GTOIXEIO.

AuTo TO apIBUNTIKG OTOIXEIO EVOEXETAI VA TTOIKIAAEI ATTO £TOG O€E €T0G.

E¢aipouvrai:

« 'EEoda Tpagewv XapToQUAOKiou, €KTOG aTG TnV TIEPITITWON
koTaBoAng emBdpuvong elo6dou/egddou  amd TO  Apoifaio
Kepdhaio katd Tnv ayopd 1R Tnv TWAnon pepidiwv ae dAAAo
opyavioud GUANOYIKWY ETTEVOUCEWV.

& TIEPITITWON HETATPOTIAG METOXWY, O €TTEVOUTEG €VOEXETAl va

emBapuvBolv pe apoifr) tyoug 2,00% TO avwTaTo.

EmBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd oag (Tpiv atméd Tnv KataBoAn Twv TTpocgddwv NG
€MEVOUONAG 0QG).

Tpéxouoeg empBapUVoeIg 1,61%

ApoiIfA emmidoong

MNa TepiocdTepeg  TTANPOQYOpPieG  OXETIKA pe TIG €mIRapUvaElg,
avaTpégTe oTnv evotnTa «ApoIBég kal ‘E§oda» oT1o evnuepwTikd OeATiO
Tou ApoiBaiou Kegahaiou, TO oTm0i0 diatiBeTal 0T SIAOIKTUOKN
ToTroBeoia www.bnpparibas-ip.com .

» Ta apiBunTikd oToIXEiO €TMOOCEWY EUPAVICOVTAI YIa TIG KATNYOPIES
peTOXWV, yia TIG otroieg n KAE utroAoyifotav dlapkwg KaTd Tnv
%

~ Tepiodo amd 1n lavouapiou éwg 31 Aekepfpiou.
50 1 g 3 « O1 TmponyoUueveg emdéoelig Oev amoTteAolv  Evdeign yia Ta
40 1 MeAAOVTIKG amroTeAéopara.
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AgikTng avagopag

o OctparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

e Mepamépw TANpogopieg yia 10 Apoifaio KepdAaio, petafl Twv omoiwv 1o Mo Tpdo@arto Evnuepwtikd AeAtio, ol o Tpdoeareg
ONMOOCIEUPEVEG TINEG HETOXWV, N €TACIa Kal eapnviaia €kBeon, pmropeite va AGBete dwpedv, ota AyyAikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1} yéow d1adikTUou oTn dietBuvon www.bnpparibas-ip.com .

« H @opoloyikfy vopoBeoia Tou Aougepoupyou evBExETal va £XEl ETTIOPACN OTNV TIPOCWTTIKH QOPOAOYIKI KATAOTACN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG ptropei va utréxel euBuvn pévo Bdoel dAwoNG TTou TTEPIEXETAI OTO TTAPOV
£yypa@o Kai gival TTapatrAavnTiKA, avakpIBAG f GOUVETTAG TTPOG Ta OXETIKA PEPN TOU evnuePwTIKOU SeATiou yia To Apoifaio KepdAaio.

o O emevduTéG pTTOpoUV va petakivouvTal heTagl Twv ApolBaiwv KepaAaiwv PARVEST. Avatpéfre OTO evnuePWTIKG OEATIO A ETTIKOIVWVAOTE
ME TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOPEPEIEG.
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