Baaoikeég TAnpoopiec yia Toug ETrevouTeg

To mapdv &yypago ocag TTOopEXEl BACIKEG TTANPOPOPIEG VIO TOUG ETTEVOUTEG OXETIKA pe autd To ApoiBaio KepdAaio. Aev atroTteAei dla@nuioTik
UAIKG. O1 TTAnpo@opieg atrairodvial ammé 10 VOUO, TIPOKEINEVOU va 0ag BonBACOUV va KATAVONOETE Tn UON Kal Toug KIvOUvVoug Tng £mmévducng o€
auté 10 ApoiBaio Kepdhaio. Zag cupBouAeloupe va 1o OlaRACETE, OUTWG WOTE VA OTTOQPACICETE €AV Ba €mMeEVOUCETE €XOVTAG YVWON Twv
TPAYHATWV.

21606 TOoUu Apoifaiou KegpaAaiou egival n adg¢non Tng agiag Tou evepynTIkKOU TOU O PECOTTPOBECUO OpifovTa €TTEVOUOVTOG OE METOXEG TTOU

ekdidovtal ammd etaipeieg NG BpadiAiag,
OpPaCTNPIOTTOIOUVTAI OF€ AUTEG TIG XWPEG.

¢ Pwoiag, g Ivdiag, g Kivag, tou Xovyk Kovyk r/kar tTng TaiBav,

n/kal eTaipeieg  TTOU

YTokeiral o€ evepyr| SIaXEipIoON Kal, wg €k ToUTou, dUvaTal va £TevUEl o€ TiITAoUG TTou dev TrepIAapBavovTal aTo SeikTn, 0 oTroiog Eival Katd 25%
o MSCI Russia (NR) + katd 25% o MSCI Brazil (NR) + katd 25% o MSCI India (NR) + katd 25% o MSCI China (NR).

Ta é00da eTTaveTTeEVOUOVTAlI CUOTNHATIKA.
Ol emrevduTéG eival ae Béon va e€ayopdlouv ae kaBnuepivr Bdon (katd TIG epyAcIyeg NUEPES Twy Tpate(wyv aTo Aougepfoupyo).
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Ta 10TopikG Oedopéva evOEXETAl va pnv armoTeAoldv  agloToTn
€vdeIgn yia 1o péAAov.

H katnyopia kivdUvou evog ApoiBaiou Kepahaiou atroteAei €voeign
aAAG Ox1 oTOX0 oUTe £yyunan Kai evOEXeTal va aAAGEel SlaxpovVIKA.

H katwrtatn katnyopia Ogv  ouvemrayeTal  €mévOUCn  XWPIG
KIvdUVOUG.

MNati 1o Apoifaio KepdAaio utrdyeTal 0€ AUTA Tn OUYKEKPIYEVN
KaTnyopia;

Autd TO empépoug apolfaio Ke@AAaAIo aQvAKEI OTNV KaTnyopia
upnAdTepou  KIvOUvou. Ta empépoug apoifaia KepAAaia  TTOU
emevOUouUV o€ avaduONEVEG ayOopES gival TIBavOV va UTTOKEIVTAlI O€
JeTABANTOTNTA UWNASTEPN aTTO TO WECO 6pO0 AdGYyw Tou uwnAou
BaBuou cuykévipwong, TNG HeyaAuTtepng afefaidtntag emmeldn ol
O100éa1peg  TTAnpogopieg  eival  AIyOTEPEG, TG  TTEPIOPIOHEVNG
peuoToTNTAG 1 Adyw TnG augnuévng euaiobnoiag o€ PETABOAEG TwV
guvONKWvY NG ayopds (KOIVWVIKWY, TTONITIKWY Kal OIKOVOUIKWY
auvONKWv).

Ooo uwnAdTEPOG eival O Kivduvog, TOOO PeEYaAUTEPOG €ivalr O
OUVIOTWHEVOG ETTEVOUTIKOG 0pifovTag.

XapnAdTepog Kivouvog
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21n ouvéxela Treplypd@ovtal dAAoI Kiviuvol TTou OXeTICovTal ouCIwdwg

ye 1o ApoiBaio KegdAaio kai dev avTikaTtoTITpiovTal

ETTAPKWG aTTo

Tov O€ikTn:

KivBuvog Peugtdétnrag: _Autdg O KivOUuvog TIPOKUTITEL OTTO TN
duokoAia TTWANCNG evog aToixeiou evepynTikoU o€ dikain TIPM KOl
oToVv €mMOUPNTO XPpOvo AOyw £AAEIPNG ayOpaCTWV.

Kivduvog AvticuuBaAlAopévou: AuTéG o Kiviuvog GuvdEETal PE TNV
IKQVOTNTO  €VOG  avTIOUPBOAAOUEVOU OE  pIa  XPNHATOOIKOVOMIKH
guvoAAayR va eKTTANPWOEl TIG UTTOXPEWOEIG TOu, OTTWG TTANPWUN,
Trapadoon kal e§6pAnan.

Aeitoupyikog Kivouvog kai Kivouvog Oeyato@uAakng: _Kdarroleg
ayopéG UTTOKEIVTAlI OE HIKPOTEPO PaBud emmotrteiag amé 6,11 ol
TEPIOoOTEPEG  OIEBveEiG ayopés. Q¢ ek TOUTOU, OI UTINPECIEG TTOU
oxeTiovral pe Tn Bepato@uAaKA Kal Tnv ekkabdapion Béoewv Tou
€MUEPOUG apoIfaiou KEQaAQiou OE QUTEG TIG AYOPEG MTTOPEi va
EVEXOUV UEYAAUTEPO KivOUVO.

Kivouvog Mapaywywv: Katd Tnv mpayuatotroinon emevoUcewv O€
eEwypnuaTioTNPIoKA 1 €lonyuéva  Tmopdywya, TO  ApoiBaio
Kepdhalio emdiwkel TNV avriotdbuion rf/kal Tnv  adgénon Tng
ammédoong TG E€MEVOUCNG Tou PE aldgnan Tng Xpnoigotroinong
davelakwyv KepoAaiwv (leverage). E@iotolpe Tnv TTpocoxn Twv
€MeVOUTWV  OTO  yeyovdg OTI  n  XPnolgotroinon  Saveiakwy
kepahaiwv (leverage) aufdver Tn PETABANTOTNTA TOU ETTINEPOUG
apoiBaiou ke@aAaiou.

MNa TepIoodTEPEG TTANPOPOPIEG OXETIKA HPE TOUG KIVOUVOUG, avaTpéLTe
otnv evotnTta «EtevduTtikoi Kivduvol» OTO evnuEPWTIKO OeATIO TOU
ApoiBaiou KepaAaiou, To otroio diatiBetar oTn diadikTuakn ToTToOeTia
www.bnpparibas-ip.com .

BNP PARIBAS
INVESTMENT PARTNERS

‘ The asset manager for a changing world




O1 emPBaplvoelg  Tou  KaTaBAAAeTe  xpnolpotroloUvtal  yia  Tnv  KataBoAR Twv  €€6dwv  Aermoupyiag  Tou  ApoiBaiou  KegaAaiou,
oupTrepIAauBavopévwy Twv £§60wv dlaerpiong Kai d1avopung. AUTEG o1 TTIBAPUVOEIG PEIWVOUV TN SUVNTIKA AvATITUEN TNG ETTEVOUCNAG 0aG.

O1  emBaplvoeig  €106d0u  ToU  eu@avifovial  gival  PEYIOTEG
emMPBapUVOEIG. Ze PEPIKEG TIEPITITWOEIG EVOEXETAI VA TTANPUWCETE
AiyoTEPQ.  ZXETIKEG TIANpoopieg pTTopEiTE va AdReTe amd  TOV

EmpBapuvon e106d0u 5,00% XPNUATOOIKOVOUIKG Gag oUUBOUAO.

To opiBUNTIKO OTOIKEI0O TWwV TPEXOUCWYV  ETIRAPUVOEWY  TTOU

ep@aviCeTal  €dw amroTeAei  ekTipnon Twv  empBapuvoewy.  Adyw

TPOoPATNG HETABOAAG OTn Jopr) Twv apoIfwy, XPNOIYOTIoIEiTal

€KTIUNGN VT YIA €K TWV UOTEPWYV APIBUNTIKO GTOIXEIO.

AuTo TO apIBUNTIKG OTOIXEIO EVOEXETAI VA TTOIKIAAEI ATTO £TOG O€E €T0G.

E¢aipouvrai:

« 'EEoda Tpagewv XapToQUAOKiou, €KTOG aTG TnV TIEPITITWON
koTaBoAng emBdpuvong elo6dou/egddou  amd TO  Apoifaio
Kepdhaio katd Tnv ayopd 1R Tnv TWAnon pepidiwv ae dAAAo
opyavioud GUANOYIKWY ETTEVOUCEWV.

& TIEPITITWON HETATPOTIAG METOXWY, O €TTEVOUTEG €VOEXETAl va

emBapuvBolv pe apoifr) tyoug 2,00% TO avwTaTo.

EmBdpuvon ££650u Oxi

AuTO €ival To P€yIOTO TTO0O TTOU PTTOPEI va a@aipebei atmd Ta
XpAuatd oag (Tpiv atméd Tnv KataBoAn Twv TTpocgddwv NG
€MEVOUONAG 0QG).

Tpéxouoeg £mMBAPUVOEIG 2,26%

ApoiIfA emmidoong

MNa TepiocdTepeg  TTANPOQYOpPieG  OXETIKA pe TIG €mIRapUvaElg,
avaTpégTe oTnv evotnTa «ApoIBég kal ‘E§oda» oT1o evnuepwTikd OeATiO
Tou ApoiBaiou Kegahaiou, TO oTm0i0 diatiBeTal 0T SIAOIKTUOKN
ToTroBeoia www.bnpparibas-ip.com .

» Ta apiBunTikd oToIXEiO €TMOOCEWY EUPAVICOVTAI YIa TIG KATNYOPIES
peTOXWV, yia TIG otroieg n KAE utroAoyifotav dlapkwg KaTd Tnv

o = Tepiodo amd 1n lavouapiou éwg 31 Aekepfpiou.
100 ° %9 « O1 TmponyoUueveg emdéoelig Oev amoTteAolv  Evdeign yia Ta
80 - * e UEANOVTIKG atToTEAéOATA.
60 - o = « O 71péyouceg emPBapuvoelg  Tou  Apoifaiou  KepaAaiou
gg ] I I S 3 3 g TrepIAapBavovTal oTovV  UTToAoyIopG  Twv  TTPONyoUHEVWY
0 i - - emdéoewv. O  apoifég  €l06d0u/e§OOOU KOl PETOTPOTIAG
-20 A . - : 2 eCaipouvral aTTd TOV UTTOAOYIOUO TWV TTPONYOUHEVWY ETTIOOCEWV.
-40 4 E ) « H karnyopia petoxwv dnuioupyrdnketnv 1n Maptiou 2006.
:gg 1 ©x s « O1 rponyouueveg mMBOOEIC uTToAoyioTnkav as AoAdpia HIMA.
€ « O amoddoelig Twv emdoéoewv PBaoiovial otnv kabapr afia
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 EVEPYNTIKOU pE ETTAVETTEVOUON TwV €COBWY TTOU UTTOPOUV Vol

dlaveunouv.
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AgikTng avagopag

o OctparopuAakag: BNP PARIBAS SECURITIES SERVICES (Luxembourg)

e Mepamépw TANpogopieg yia 10 Apoifaio KepdAaio, petafl Twv omoiwv 1o Mo Tpdo@arto Evnuepwtikd AeAtio, ol o Tpdoeareg
ONMOOCIEUPEVEG TINEG HETOXWV, N €TACIa Kal eapnviaia €kBeon, pmropeite va AGBete dwpedv, ota AyyAikd, amd tnv BNP PARIBAS
INVESTMENT PARTNERS LUXEMBOURG 1} yéow d1adikTUou oTn dietBuvon www.bnpparibas-ip.com .

« H @opoloyikfy vopoBeoia Tou Aougepoupyou evBExETal va £XEl ETTIOPACN OTNV TIPOCWTTIKH QOPOAOYIKI KATAOTACN TOU ETTEVOUTH.

« H BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG ptropei va utréxel euBuvn pévo Bdoel dAwoNG TTou TTEPIEXETAI OTO TTAPOV
£yypa@o Kai gival TTapatrAavnTiKA, avakpIBAG f GOUVETTAG TTPOG Ta OXETIKA PEPN TOU evnuePwTIKOU SeATiou yia To Apoifaio KepdAaio.

o O emevduTéG pTTOpoUV va petakivouvTal heTagl Twv ApolBaiwv KepaAaiwv PARVEST. Avatpéfre OTO evnuePWTIKG OEATIO A ETTIKOIVWVAOTE
ME TOV XPNHATOOIKOVOUIKO GaG GUUBOUAO yIa AETITOPEPEIEG.
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